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FRESH CERTIFICATE OF INCORPORATION
CONSEQUENT ON CHANGE OF NAME

IN THE OFFICE OF THE REGISTRAR OF COMPANIES,
MAHARASHTRA, MUMBAI.

In the matter of
TIIE ACME MANUEACTURING COMPANY LIMITED

I hereby approve and signify in Writing under Section 21 of the Companies

Act, 1956 (Act of 1956) read with the Government of India, Department of Com-

pany Affairs, Notification No. G. 5. R. 507E daled the 24 th June 1985 the change of

name of the company :

From THE ACME MANUFACTURING COMPANY LIMITED

To MILLARS INDIA LIMITED

and.l hereby certify that THE AcME MANUFACTURING COMPANY LIMITED

which was originally incorporated on TWENTY-EIGHT day of November 1919

under the Indian Companies Act, Vll of 1913 under the name THE ACME

MANUFACTURING COMPANY LIMITED.

having duly passed necessary resolution in terms of section

2't/ / / / of the companies Act, 1956 the name of the said company is this day

changed to MTLLARS INDIA LIMITED and this certificate is issued pursuant to

section23 (1) of the said Act.

Given under my hand at MUMBAI this FORUTH day of JANUARY.

rWO THOUSAND TWO.

DEPUTY REGISTAR OF COMPANIES

MAHARASHTRA MUMBAI

C[ti iiij,".iJ r i,uL U\JPy
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GOVERNMENT O} INDIA - MINISTRY OF CORPORATE AFFAIRS
Registrar of Companies, Maharashtra, Mumbai

Fresh Certificate of Incorporation Consequent upon Change of Name

Corporate ldentityNumber: L63020M H 1 91 9PLC00060

InthematterofM/SMILLARSINDIALIMITED A

I hereby certify that MILLARS INDIA LIMITED which was originally incorporated on Twenty
Eighth day of November Nineteen Hundred Nineteen being an existing company as per
Section 3 of the Companies Act, 1956 as MILLARS INDIA LIMITED having duly passed
the necessary resolution in terms of Section 21 of the Companies Act, 1956 and the approval
of the Central Government signified in writing having been accorded thereto under Section 21
of the Companies Act, 1 956, read with Government of India, Department of Company Affairs,
New Delhi, Notification No. G.S.R 507 (E) daled 241O611985 vide SRN A24178428 dated
231'lOl2OO7 the name of the said company is this day changed to SKYLINE MILLARS LIMITED
and this Certificate is issued pursuantto Section 23(1) of the saidAct.

Given undermy hand at MumbaithisTwentyThird dayof OctoberTwoThousand Seven.

(SHRTRAM MOTTRAM SATNDANE)

sc o'qfi ll'IEIt / Deputy Registrar of Companies

T61118, g{g
Maharashtra. Mumbai

ffig
oqfi 6* + orqfdc afi+s d Bqd-er qaFrr ir'r eitr :

Mailing Address as per record available in Registrar of Companies office:

SKYLINE MILI.ARS LIMITED
24 KURI-A-KIROL ROADP B NO 9208. GHATKOPAR.
MUMBAI - 400086,
Maharashtra, INDIA

CLfi i ii t-.'t-,/ I I iUL U\JT.I
.o M s.5r(v,_'f,tE IliLLARS LTD"
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Adopted by Special Resolution dated 15-12-1942 and
confirmed by an order of the Bombay High Court under l. C. No. 2
of 1 943 dated 29-1 -1 943.

MEMORANDUM OF ASSOCIATION
OF

L

I

ilt.

(1)

(2)

SKYLINE MILLARS LIMITED
(Formerly Millars India Limited)

The name of the Company is 'SKYLINE MILLARS LlMITED."

The Registered Office of the Company will be situated in Mumbai.

The objects for which the Company is established, are :-

To carry on business of lron & Brass founders, Mechanical
Engineers and Manufacturers of lron, Brass, Aluminium and

other metals, furniture fittings, Machinery, tool-makers, Brass

founders, Metal-Workers, Mill wrights, Machinists, lron and

Steel Converters, smiths, welders, wood-workers, builders.
painters, metallurgists, electrical engineers, gas-makers, car
riers, and merchants and to buy, sell, manufacture, repair
convert, alter, let on hire, and deal in machinery, tools and

hardware of all kinds, and to carry on any other business
(manufacturing or otherwise) which may seem to the Com-
pany capable of being conveniently carried on in connection
with the above, or otherwise calculated, directly or indirectly,
to enhance the value of any of the Company's property and

rights for the time being.

To carry on any business relating to the winning and working
of minerals, the production and working of metals, and the
production, manufacture and preparation of any other
materials which may be usefully or conveniently combined with

the Engineering or manufacturing business of the Company, or

any contracts undertaken by the Company , and either for the
purpose only of such contracts or as an independent, also to
undertake and execute any contracts for works involving the
supply of use of any machinery and to carry out any ancillary or

other works comprised in such contracts.

To carry on the Business of Manufacturers of, dealers in,

hirers, repairers, cleaners, stores and warehouses of Motor-
cars,Motor-Cycles, Cycle-Cars, motors, scooters, cycles,

(3)
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bicycles and carriages, launches, boats, vans, aeroplanes,
hydroplanes, and other conveyances of all descriptions (all
hereafter comprised in the terms motors and other things)
whether propelled or assisted by means of petrol, spirit, steam,
gas, electrical, animal or other power and of engines, chassis,
bodies and other things used for, in or in connection with
Motors and other things.

(4) To buy, sell, let on hire, repair, alter and deal in machinery,
component parts, accessories and fittings of all kinds for

(4A) To carry on business in India ano etsewnrr-;.';;;il;";,
marketer' ouve11]leL e,xporter, imjorter and dearers in at kinds ofprecast concrete products such as precast pipes, manhole system,box culverts and oil er related accesJories.
(Added pursuant to a speciar Resorution passed through postar Barot& resutts dectared on 7i Decemlli,ioos I
motors ano olner rntngs

(6) To carry on the business of mechanical and electrical engi-
neers, machinists, fitters, millwrights, founders, wire drawers,
tubemakers, metallurgists, saddlers, galvanizers, jeparners, an-
nealers, enamellers, Electroplates, painters, packing case makers,
and to buy, sell, repair, alter and deal in apparatus, machi-
nery, materials and articles of all kinds.

(7) To establish, maintain and work lines of aerial conveyances
between such places as the Company may from time to
time select.

(8) To manufacture, buy, sell, prepare, let on hire and deal in
aerial conveyances of all kinds and the component parts
thereof, and all kinds of machinery and apparatus for use in
connection therewith.

(9) To acquire, provide and maintain hangars, garages, shades,
aerodromes and accommodation for or in relation to aerial
conveyances.

(10)To purchase, charter, hire, build or otherwise acquire steam
and other ships or vessels with all equipments and furniture
and to employ the same in the conveyance of passengers
mails, troops, munitions of war, live stock and other produce
and of treasure and merchandise of all kinds between such
parts in any part of the world as may seem expedient and
to acquire any postal subsidies.

(11)To buy, sell, prepare for market and deal in coal, timber
live stock, meat and other merchandise or produce

(12)To carry on the business of merchants, carriers by land, water
and air, ship owners, warehousemen, wharfinger, barge owners,
lightermen, forwarding agents, underwriters and insurers of
ships, woods and other property and ice merchants and re-
f rigeratin g store-keepers.

(13)To carry on the trade or business of manufacturers of ex-
plosive, gunpowders of every description (whether sporting
or military) Mitro-glycerine, dynamite gun cotton, blasting
powder or other substances or things and to purchase, manu-
factutre, sell and generally deal in explosive, and all materials

I
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substances and things required for or incidental to the manu-
facture, preparation, adaptation, use, or working of explo-
sives or the packing, storing, firing, carrying or disposition
thereof.

(14)To car(y on the business of manufactures of every sort
of missile, arm and weapon for warlike, sporting or other
purposes.

(15)To carry on the trade or business of arms and ammunition
manufacturers and for that purpose to manufacture, purchase
load and sell and generally deal in cartidges, cartridge cases.
detonators, fuses and other substances and things required
for or incidental to the carrying out of the above objects or
any of them.

(16) To prospect, examing & explore any territories and places in India
and else where and to employ and equip expeditions, commissions,
experts and other agents.

(17) To purchase, take on lease, or oiherwise acquire any mines,
mining rights and metalliferous land in India or elsewhere,
and any interest therein, and to explore, work, exercise, develop
and turn to account the same.

(18)To crush, win, get, quarry, smelt, calcine, refine, dress, amal-
gamate, manipulate and prepare for market, ore, metal and
mineral substances of all kinds, and to carry on any other
metallurgical operations which may seem conducive to any of the
company's objects.

(19) To buy, sell, manufacture, and deal in mineral, plant machi-
nery implements, conveniences, provisions and things capable
of being used in connection with metallurgical operations or
required by workmen and others employed by the Company.

(20) To acquire by concession, grant, purchase, amalgamation, barter,
lease, licence or otherwise, either absolutely or conditionally
and either solely or jointly with other any tract or tracts
of country, lands, houses, estates, farms, quarries, water rights,
way leaves and other works privileges, rights and heredita-
ments and any machinery, plant, utensils, trade-marks and other
moveable and immoveable property of any description what-
soever at any place or places in India or any Foreign country
and together with such rights as may be agreed upon and
granted by Government or the rulers or owners thereof and
to expend such sums of money as may be deemed requisite and
advisable in the exploration, survey, cultivation and deve-
lopment thereof.

(21) To develop the resources of and turn to account any lands
and any rights over, to or connected with land belonging
to or in which the Company is interested in particular by
cleaning, draining, fencing, irrigating, grazing, and by promo-
ing irrigation and the establishment of colonies and settle-
ments.



Q2lfo carry on any other business (whether industrial, agricul-
tural, trading, manufacturing, or other) which may seem to
the Company capable of being conveniently carried on in
connection with any of the business and Company's objects
or calculated directly or indirectly to enhance the value of
or render profitable any of the Company's properties or rights
and also to acquire, promote aid, foster, subsidise, or acquire
interests in any indsutry or undertaking

(23) To manufacture, purchase or otherwise acquire engines and
other machinery, pumps tractors, agricultural implements,
bullocks, horses, and other animals and pay for the same
either in cash , shares or debenture.

(24) To carry on the business of waterproofers and manufacturers
of Indian Rubber, leather, imitation leather, leather cloth, plas-
tics, oil cloth, linoleum, tarpaulins, hospital sheetings and sur-
gical bandages.

(25) To carry on business as timber merchants, saw mill pro-
prietors and timber growers and to buy, sell, grow, prepare
for market, manipulate, import, eryrort and deal in timber and
wood of all kinds and to manufacture and deal in articles
of all kinds, in the manufacture of which timber of wood is

used and to buy clear, plant and work timber estates

(26)To acquire and undertake the whole or any part of the
business, property liabilities of any person or company
carrying on any business which the Company is authorised
to carry on or possessed of property suitable for the purposes
of this Company.

(27\To purchase, take on lease or in exchange, or otherwise ac'
quire, either absolutely or by lease, license, concession, grant
or otherwise, any lands , mines, minerals rights' easements'
rights and privileges and to search for ores and minerals, mine
and grant licenses for mining in or over any lands which may
be acquired by the Company and to lease out any such
lands for building or agricultural use, and to sell or other
wise dispose of the lands, mines or other property of the
Company

(28) To acquire, be interested in, construct, maintain or take on
lease any omnibuses and other vehicles, ships, boats barges'
and launches of every description and kind to equip, maintain
works and develop the same by electricity, steam, oil, gas,
petroleum, horses or any other motive power and to employ
the same in conveyance of passengers, merchandise and goods
of every description, and to authorize any local authority
company or persons to use and to work the same or any
part thereof.

(29)To search for and to purchase or oth
any Government, State or Authority any I

grants, decrees, rights, powers and privile
may seem to the ComPanY caPable of
count and in particular any water rights or concessions either
for the purposes of obtaining motive power or otherwise,
and to work, develop, carry out, exercise and turn to account
the same

4



(30)To carry on the business of a General Electric Power Supply
Company in all its branches and to construct, lay down,
establish, fix and carry out all necessary power stations,
cables, wires, lines, accumulators, lamps and works and to
generate, accumulate, distribute and supply electricity and to
light cities, towns, streets, docks, markets, theatres, buildings,
and places both public and private.

(31)To carry on.the business of electricians and electrical, mech-
anical engineers, suppliers of electricity for the purposes of
light, heat, motive power or otherwise, and manufactures of
and dealers in apparatus and things required for or capable
of being used in connection with the generation, distribution,
supply, accumulation and employment of electricity, galvanism,
magnetism or otherwise.

(32)To manufacture, acquire, produce, use, sell and supply gas
and electricity for lighting, heating or power purposes and
to deal with manufacture and render saleable all residual
products obtained in the manufacture of gas.

(33) To establish, provide, maintain and qonduct or otherwise subsidise
research laboratories and experimental workshops for scientific and
technical research and experiments and to undertake and carry on
with all scientific and technical, researches, experiments and tests
of all kinds and to promote studies and research both scientific and
technical, investigation and invention by providing, subsidising,
endowing or assisting laboratories, workshops, liabraries, lectures,
meetings, and conferences and by providing the remuneration of
scientific or technical professors or teachers and by providing for
the award of exhibition, scholarship prizes and grants to students or
independent students or otherwise and generally to encourage,
promote and reward studies, researches, investigation, experiment
tests and invention of any kind that may be considered likely to
assist any of the business which the Company is authorised to
carry on.

(34)To carry on in India or elsewhere the business as developers,
erectors, establ ishers, creators, users, cu ltivators, bu i lders, sel lers,
buyers, engineers, repairers, demolishers, renovators, and dealers
of all kinds of plots, row houses, farm houses, buildings, homes,
flats, commercial premises, commercial complexes, theaters,
entertainment area, malls, shopping complexes, industrial units,
industrial estates, public utilities, infrastructure setup, dams, bridges

flyovers, tunnels, Highways, jetties, pier and business of developing
property of every kind singly of jointly with others and for this
purpose enter into any arrangement including joint venture and
partnership with any other party.
(This clause is substituted by an special Resolution passed at
the 83rd Annual General Meeting of the Company held on
Monday, December 29, 2003)

(344 fo carry on the business of hire purchase, leasing and to carryon
lease operations of all kinds, purchasing selling hiring, or letting on
hire, all kinds of plant and machinery and equipments and to carry
on all and every kind and description of hire purchase or deferred
payment or similar transactions for the purchase, sale and mainte
nance or otherwise deal in all forms of plant and machinery,
equipment, ships, aircraft, automobiles, and all consumer



commercial and industrial items and to lease or otherwise deal with
them in any manner whatsoever including resale thereof,
regardlesas as to whether the property purchased and leased be
new and or used and from India or from any part of the world and to
provide leasing advisory / counselling services to other entities and
or form leasing arm of other entities.
(This clause is inserted by a Special Resolution passed at the 73rd
Annual General Meeting of the Company held on Friday, September
24,1993 and subsequent confirmation by Company Law Board)

(35)To purchase or by any other means acquire and protect
prolong and renew, whether in India or elsewhere, any patents,
patent rights, brevets d'invention licenses, protections and con-
cessions which may appear likely to be advantageous or useful
to the Company, and to use and turn to account and manu-
facture under or grant licenses or privileges in respect of
the same and to spend money in experimenting upon and
testing and improving or seeking to imporve any patent in -

ventions or rights which the Company may acquire or propose
to acquire.

(36)To transact and carry on all kinds-of Agency business including
that of Managing Agents or Secrdtaries, Treasurers and Agents
of Joint Stock Limited Companies, private or public and to
enter into working arrangements of all kinds with companies,
corporations, firms or persons and also to make and carry into
effect arrangements with respect to union of interests or
amalgamations either in whole or in part or any other arrange-
ments with any companies, corporations, firms or persons.

(37)To be interested in, promote and undertake the formation
and establishment of such institutions, businesses or com-
panies (industrial, agricultural, trading, manufacturing or other)
as may be considered to be conducive to the profit and
interest of the ComPanY.

(38)To enter into partnership or into any arrangement for sharing
or pooling profits, amalgamation, union of interests, co-ope-
ration, Joint adventure, reciprocal concession or otherwise with

any person, firm or company carrying on or engaged in or
about to carry on or engage in, any business or transaction
which this Company is authorised to carry on or engage in,

any business undertaking or transaction which may seem cap-

abie of being carried on conducted so as directly or indirectly
to benefit this ComPanY.

(3g)To amalgamate with any company or companies having objects

altogether or in part similar to those of this Company'

(40)To pay for any properties rights- or privileges acquired by

the'Company, either in shares of the Company or partly in

shares and partly in cash or otherwise

CompanY.

(42)To provide for the welfare of employees or ex-em.ployees of

theCompanyandthewivesandfamiIiesorthedependents
6



or connection of such persons by building or contributing to
the building of houses, dwelling or chawls or by grants of
money, pensions, allowances, bonus or other payment or by
creating and from time to time subscribing or contributing
to provident and other associations institutions, funds or trusts
and by providing or contributing towards places of instruct-
tion and recreation, hospitals and dispensaries, medical and
other attendance and other assistance as the Company shall
think fit, and to subscribe or otherwise to assist or to
guarantee money to charitable, benevolent, religious, scienti-
fic national or other institutions or objects which shall have
any moral or other claim to support or aid by the Company
either by reason of locality of operation or of public and
general utility or otherwise.

(43)To promote any Company or Companies for the purpose of
acquiring all or any of the property rights and liabilities of
this Company or for any other purpose which may seem
directly or rndirectly calculated to benefit this Company.

(44)To erect, construct, enlarge, alter and maintain buildings and
structures of every kind necessary or convenient for the Com-
pany's business.

(45)To invest and deal with the moneys of the Company not
required in such manner as may from time to time be de-
termined.

(46)To lend moneys to such persons or Companies and on such
terms as may seem expedient and in particular to customers
and others havrng dealings with the Company and to gua-
rantee the performance of the contracts by any such persons
or Companies.

(47)To borrow or raise money or to receive money on deposit
at interest or otherwise in such manner as the Company
may think fit, and in particular by the issue of debentures
or debenture stock perpetual or otherwise including de-
bentures or debenture stock convertible into shares of this Com-
pany, or perpetual annuities; and in security of any such
money so borrowed, raised, or received to mortgage, pledge
or charge the whole or any part of the property ' assets or
revenue of the Company. present or future. including its un-
called capital by special assignment or otherwise or to transfer
or convey the same absolutely or in trust and to give the
lenders power of sale and other powers as may expedient
and to purchase, redeem or pay off any such securities.

(48)To accumulate funds and to lend invest or otherwise employ
moneys belonging to or entrusted to the Company upon any
shares, securities or investments upon such terms as may be

thought proper and from time to time to vary such trans-
actions in such manner as the Company may think fit

(49)To invest and deal with the moneys of the Company in any
investments moveable or immoveable in such manner as may
from time to time seem expedient and be determined.

(50)To remunerate any person or company for services rendered
in placing or assisting to place or guaranteeing the placing of
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any of the shares in the Company's capital or any debentures
or debenture-stock or other securities of the Company or in
or about the formation or promotion of the Company or the
conduct of its business.

(51)To draw, make, accept, endorse, discount execute and issue
Promissory Notes, Bills of Exchange, Bills of Lading, Warrants,
debentures and other negotiable or transferable instruments.

(52) To undertake and execute any Trusts, the undertaking whereof
may seen desirable and either gratuitously or otherwise.

(53)To sell or dispose of the undertaking of the Company or any
part thereof as the Company may think fit and in particular' for shares, debentures or securities of any other Company
having objects altogether or in part similar to those of the Company

(54)To adopt such means of making known the products of the
Company as may seem expendient and in particular by ad-
vertising in the press, by circulars, by purchase an exhi-
bition, of works of art or interest, by publication of books
and periodicals and by granting pfizes, rewards and donations.

(55) To carry on business as Proprietors, Printers, Publishers, and
Managers of News Papers, Journals, Magazines, Periodicals,
Books and other literary or artistic works and undertakings

(56) To carry on all or any of the business of Printers, Stationers,
lithographers, type founders, booksellers, publishers, and dealers
in or manufacturers of any other articles or things of a
character similar or analogous to the foregoing or any of them
or connected therewith.

(57)To obtain any provisional order or legislative enactment for
enabling the Company to carry any fo the objects into effect or for
effecting any modification of the Company's constitution or for any
other purpose which may seem expendient and to oppose any
proceedings or applications which may seem calculated directly or
indirectly to prejudice the Company's interests,

(58) To create any Depreciation Fund, Reserve Fund, Sinking Fund,
Insurance Fund or any Special or other Fund, whether for
Depreciation or for repairing, improving, extending or maintaining
any of the property of the Company or for redemption of
Debentures or Redeemable Preference Shares or for any other
purpose whatso ever conducive to the interest of the Company.

(59) To guarantee the payment of money unsecured or secured
by or payable under or in resepct of promissory notes, bonds,
debentures, debentures stock, contracts, mortgages, charges,
obligations, instruments and securities of any Company or of
any authority, supreme, municipal, local or otherwise or of
any person whomsoever whether incorporated or not incor-
porated and generally to guarantee or become sureties for
the performance of any contracts or obligations.

(60)To place to reserve or to distribute as dividend or bonus
among the members or otherwise to apply as the Company
may from time to time think fit, any moneys received by

I



way of premium by the Company and any moneys received
in respect of dividends accrued on forfeited shares and moneys
arising from the sale by the Company of forfeited shares or
from unclaimed dividends.

(61)To distribute any of the property of the Company amongst
the members in specie or kind but so that no distribution
amounting to a reduction of capital be made except with
the sanction (if any) for the time being reuired by law.

(62) To dedicate, present or otherwise dispose of either volun-
tarily or for value, any property of the Company deemed
to be of national, public or local interests to any national
trust, public body, museum, corporatioon or authority or any
trustees for or on behalf of any of the same or of the public.

(63) To appropriate , use or lay out land belonging to the Company
for streets, parks, pleasure grounds, allotments and other
conveniences and to present any such land so laid out to the
public or to any person or company conditionally or un-
conditionally as the Company thinks fit.

(@t) To aid pecuniarily or otherwise, any association body or move-
ment having for an object the solution, settlement of sur-
mounting of industrial or labour problems or troubles or the
promotion of indstry or trade.

(65)To do all or any of the above things and all such other
things as are incidental or may be thought conducive to the
attainment of the above objects or any of them and as
principal, agents, contractors, trustees, or otherwise and by
or through trustees, agents or otherwise and either alone or
in conjunction with others and so that the word "Company"
in this Memorandum when applied otherwise than to this
Company shall be deemed to include any authority, partner-
ship or other body of persons, whether incorporated or not
incorporated and the intention is that the objects set forth
in each of the several paragraphs of this cluase shall have
the widest possible construction and shall be in no wise
limited or restricted by reference to or inference from the terms of
any other paragraph of this clause or the name of
the company.

lV The Liability of the Members is limited

V The Authorised Share Capital of the Company is Rs. 10,00,00,000 /-

(Rupees Ten Crores only) divided into 10,00,00,000 (Ten Crores)

Equity shares of Re. 1/- (Rupee one) each, with rights, privileges

conditions attached thereto as are provided in the Articles
of Association of the Company for the time being with powers

to increase or reduce the capital of the Company and divide

the shares in the capital for the time being into several
classes and to attach thereto respectively such preferential
qualified or special rights, privileges or conditions as may be

determined by or in accordance with the Ariicles of Association

of the Company for the time being and to vary, modify or



{)

abrogate any such rights, privileges or condition in such manner as

may be permitted by the Companies Act, 1956 or any other law

relating to the Companies for the time being in force or provided by

the Articles of Association of the Company for the time being.

(This clause is substituted by an special resolution passed at the 88th Annual General

Meeting of the Company held on September 30'h, 2008)

. We the several persons whose names and addresses are subscribed hereto aredesirous of being formed into a Company in pursuance of this Memorandum of Assocra-tion and we respectively agree to take fhe numbers of the shares in the capital of theCompany set opposite to our name.

Name Occupation Address No. of
Equity
Shares

Madhavdas Vithaldas
Desai

Vithaldas Kanji

Gordhandas J. Mangatda{ Landed

I Proprietor

Trimbak Waman Joshi Merchants

TalakChand Velji Datal

Mathurdas Govindji Kothi

HemrajGokaldas Merchant

Merchant

Manilal Thakordas

Sir Magalda-s
House,

Lamington Road
Bombay

Sir Mangaldas
House,

Lamington Road
Bombay.

Old Modi Khana,
BhaErandas
Narottamdas Bldg.
Bombay

Fort, Freere Road
No.85,
Bombay.

3, Wallace Skeet,
Bombay.

2, Kennedy Bridge,
Grant Road,
Bombay

3, Wallace Street,
Bombay

Arvind House,

Charni Road,
Bombay

10 (Ten)
ofRs.100l
eadr

10 (Ten)
ofRs.1001
each

10 (Ten)

ofRs.100f
each

10 (Ten)

ofRs.100l
eadr

50 (Fifty)

ofRs.100l
eadl

10(Ien)
ofRs.100l
eadr

10 (Ten)

ofRs.100/-
eacfl

9 (Nine)

ofRs.1001
eactr

ESItsEO.!(D
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o

Dated this 27 th day of November, 1 91 9
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rh4e And6 .I Asmktkn hnrr h.!, nhlc n, cntirc ytbiittrio, ol r{rhirr Alirhs ol
Astuintion oI tte conra,r r,r^rtrt h lte n ,nvnt .I ,tthb.^ 4canlat b! |9q oI d srIkr
R$oldion z6ptt t4 tht.IloLbs on 17" scttcDbct,2023.

(

coMP]\NrEs acT! 2013

COi\IPANY LI]''IITED BY SHARtrS

ArrTrcLf,s or ,\ssocr,\TroNs oF

SKYLINI MILLARS LII\I ITEI)

Thc rc8olirons conhinrJ in rlt rrble nurked f i'r Lhc schcdtrrc I ol rhr compoies Ad, 20ll
(heftifansmlhdrrAct.srrc.ppic.blcroiprblirCo'nplnylimiLedbydm.cs.slFllippl)rorhc
coi'pi,ry so tur rs rhc)r rc nor iDcorskerr NiLh rn! ofLhc prcv nons.oddincd in thes Anicles.
aDendmcnhorrlLcd'ons rhctoroorJielificdions or sbiirurlons L|treoland o,lt ro rlr cxr!nr lhd
Lhcto is rd rpecili. provision i', the*Aniclcs

Lrntary to ht g.tb,tt t4 tr6(hictd
1hc icgtrlstrotrs rof 

'li!,nmirsomcnl 
ofrhe Conrprny ard lo. rl,e obscdrr.c ol rlr nic'nbqs rlrrero

md $en rep.escnrlvcs drLr, bl.cr ro.[v crcrEc ot rhu iitrrory po\reE of Lhc co Fit i
or alcnlions of or rJd rions Lo rhe reeulrlo's hy Spccful RsolLLior as

prescrbed o.l].miLr.dby s.o on l4 ofrhc Ad. b! !.h ir aft conhined in rlr.r An dcs.

(

INTERI'RETATION

h,he i'rc.pdd'.n ofrlrsc Ani.lA, trnlc$ rhK b. somelhiie i', rhe subJ.d or co urr inco'snor

''Acin..,trthcComprnicsAd,z0ll.asanrndcdlmDrNL.tr crnLtotulnce10arysecror.r
rule or provFiotr rliscolrcspcdivdy mcms aDJ inclLLdA rhe comnsfics Ac'. 2013 ind s'bsqLer
r'nci(l'hcntr.lf rhesLdionsorft rcevrnLncsrefsrcd lic$ iicLcsareinlcrdcd,LheAni.l$
s ll b. rcrd 

'ogcricr 
wilh rhc an,!nJcd prorklonG) rnd rlrc p.ovisotrG)oIrrr rir!ndnen(t slEtl

_Affi iale in rcbLioD ro a b.d! co,lF Lc niallN.f i t pcrson\hodncdly o. i'rdtrccLtr- loDvo s or
s cortolhJ by or is Lnder.o nonconml$iLhsucIbodycoDorar ln rtlalion ro an individral,

Lhe lerm A mlirrc dErL ncr i h,!4d F.mily Mc,nbctu
()&k\t pt^rtnt taasr(nlResalulior r.sul al tl| atrlul(;t,ttol^tuhn{ltldan lJ6 s?ttrDr?l

_AnicLeJ shallmcan LIlN sntrhs ofLlrc conp.r'y..s mil bs am!nded. subnirurcd or.cpcrlcd frdm



'Appric.blc r_rN,ncaN sid m.r$cs,ny rppliobtc aarure, tiw, bj,e h\ enadtrrcrr, rcsuhrion,
orJinmce,policy,rreaty.nLe,norificdioi,dirccrion.dircLive.gtridcr,rc,rcqtrtr.m.nr,liccn$,ruteof
comnotr ra\" ordc., dccrcc.ludSmcr, or.r,y rcsncmi orcondiridn inddins any si'niL fom of
d!ci\ion o! ordererminalion, rpplicdion or execurion by, or iire.0d,ror or p6noui.!menrhavins
Lhe lirrceorlr$ of3r,y covenNiBr Aurhon,y riavng.,trrisiricrion ovq(hc nDn{ inqusLior.

'' udirors. DHos and inclLLdes those peBonsappoinred r such lo. Ll,e, nc b.nig b! rhcCompM].

t.6 "Rm " t "Botd.Itthrh^"
''Bord or"Board ofdneclore'- in rehLion Lo a comFny. nicaN 

'hDcollcdivc 
bo(y olrhc DnccLor

''CFO nerns rlie chiel firancialolficn of ,c Comp y or riy pc$n of$hd$ever desisnrion
p-rlom ing {ho f!rcrions of. chhflinanrirlonicer, sho is pri'nrrily 

'espotrsibl. 
for Ll,c trpkccp md

mnaeemenrofaccotrnk.nmasenrciriao.m,riotrslronandclstino\\otlhccomprny.

''CompMy'mcans Slylinc Milha Limiled. rcomprny incorporrred undft Llc lsNs orlidii urh CIN
L6r0loMfi l9r9Pr_c000640

''Cotrtol mcxDs r pos$$ion by r p$$n or a gmuf of p.ro's rdrn8 in .onc!a. dnedLy or
mdr.dl!, of(lic po*cr ro dncd of.i!sr rhc Jirlclion ofrh! nrxnigcment and pol.i.s ot aio0rc.
penoi. *herhn rlnotrgh rl'e Dor.d ol DrcctoE or o! jc^hrporvortrjgi-ehr ofych orhft pcFon. by
.o^traq orothcn,i$   p.*on drr s.oup olpebons icring in.oncen shallbcdccnlcn L. hd ir.orrrol
ofrbodyco.porarc ilsucli pcKonorgouporpdsois tr r.tosiLrorro.ppoinrorippoinkrhemrjority
offtr Dncclo^ ofsrch bony corpomc. Thc trms conhlling conmllcd hy o. \odcr.ommon
cotrrol slmll bccoisrucd a..ordingly.
ll&Ltlpr^trnttatSf(r A(ahha pas?d at the.l,nurlGe,zml tthzri'N htttt on 2{ Slptub.l

''Debenrrc"imludesdebenrrcick,botrdsorriloLhc Nrurnc or,l,cComprnyevldencinsadcbL,
\hc'l'q.o rorutrnai dDAc or rlica$cb ofrhcCompanyornor

(

(

''Drcdo6''ncris rl'cd rccron lbr rl'c 0dc bcinsolrhcComprn] or, aslhecas nD be, LlrdrccLoG
ia*mbkd ala 

'necrif-!ofrhe 
Borrd

''Equit) shrred nEatrs rhe knred aDd n,lly prid fpcquiry s|[res offtc co pary, c&h hrvins a facq
vrlmorRs. tll (Rupc.s lotrclo,ly)

3. t3 " Eqnitj sht. ctital"

"D'ttrrySliiicCipit'nc!ns
ordeleminarioi. conpuEd on

rhc igercgrls fire vilG ofrllrhe fuoiLy Shrcs asoD rhc rlcv! tr darc



(

(

''Fmnily Mcmbcr ofan individurl shdllmean his/her spous. brorheB, skreBj sD.uses 3id liicil
descendenr of rll r|e eid pflso,s ad sp.ures olLhc said r,trcrr dcscidcn6.
(ltttcttt!^uontraoSpe.iolRc:.ldionpn$tlltthe|1 u.l Gererul Metins held on 2^ sqto,'bt.

''CctrcElMcc!Dgd'sh.llm.i,rBcncnlnccringsofrhcSharthold{srndshal iicludeertraod rry
-qenerrl meeringsand mnurl senenl meerings

l. !6 "Goreflthe,ht Antho,it!'
"covcmmcnr.l Anrhoriry" (foreis!, domeric. mulifdiomr, fcdcml,
reriLorhl, sdc, n,trtr'c'prlor l@el), or an' govcmmcnml, non-go$mmenral. legi!hrive. er{trLivc,
adminnmrive, fiscrl. j,'dicial, q!6ijudicialor reeuLalor) au ,oriry, or sny eovcnNcnLo\vncd or
Eovcmncr-cotrrollcd('trwhoicof p.n) cntrpri*. public inremalioDal orsanndion, body, 60.d,
burer!,minkrry,deprnmenr,con,mksioD,coud,tibunaL,sgency,sarcin$n,mcnr.liryororhcrPsson
crcrchirg lcgislarivc, cic.urivc, rdminisrdrive, fi$al.j,'dicirl, qmsijtrdichlor rcBulrLory ftncrlons
(indtrdingphnnineaurhoriries,medirtono.albitaro6olcon,ncrctrrjurhdicrion),havinsjrkdicrion
oln rhs mai( in qucnion, in inyjrisdicrion or polirical sub divkion (a! Lhc cssc m! bc) .nd
includes any such aurhorir) lavir-q jtrrisdicr'on ovcr or r.sponsibiliry ryirh rerped ro, Lhe

.dmin;rnrior. asesmenr, ddeminarion. collsdon or imposnior of eiy br. rhc scc(ririrs md
lxchanBc Bor.d ofindh and thc Rcscdc Bark ollftlii.

3.17 Ke! Mtnax?nnl Pedo,t.l"
''KeyMrnaserirll'enonnel inrehrion(orheCoriprtrynnnsanyps$idc!grdcdm(orprrfomins
rhc Iniquon ola MrMgi g Dnccror, ChicfOpe.alins Ofiicer(COO), Chielt,inancisl Omcn (CrO)
orco,npany sRrerary (cs)orLhcco,np,rry(bt Nhar$cvcrr.mc Mthd)rppoinled rrom rime Lo I ne,
ind in] orhdonicerofrhe Cdmpan) I ma] be desisnared rsa Kcy M,rgqilPc^omcl byrhe
Rosid |oi, uinc ro bnc n, coistrLLd,oi !irh rhc Promoro^ as pcrmirkd underrlic Ad.

.Me,nber-i,, rcr,Liotr ro rhccomfery, n,c,N
a Lhesubscriberrorhe Memonndum ofr|t companysho dBllbcdccmcd bhrrc igrLrJ ro bsome

ncmbd of rhe Comprn] .nd oD it resislmlion. sl,ril b€ errercd ar mcnbd rtr [s rcghrcr of

sverl orhcr pe^or \ho agrecs in ,! rinslobecomerDEn,be.ofthcCompri!ard!l$cnimch
eDrered in rhe rgtrrer ofmembflsol,he co'npanyl
ctrrtpc6on holdnigsh!rcsofrhcComp.ny.nd whosenme isenkred rabciclicialosn*rn rhc

''MemomDdum means Lhe Memomndun ofAsmiarion of Lhc compmy is or sinr|y trrmed or rs
rlrrln from rime ro rime in ptrA!rnccofrny previouscomprny Law o.ofrhc AcL.

''MoiLll"ncrN r calcnd.r o h.

''NsliomlHohday"nciN!trdmltrdcs!d.!dccl.rcJasNdio'alHolidaybyftCerrnrOolenNcnl

32l r_um,n€." in chron 
'o 

fnrlCrcup or sl)line
aid/o. PcnnnlcdTdtrsfcrcc, sho hord sharc

at)

l,l,U J pu\urrt t! t Sptrul R,\nl,\a pu



'Omoe msns rho Reehlwd Olfi* lor rhe rime b€i4 of$e Compmy.

3,21 "Orditur! Co'R. oJ Bali,d'
.Ordmary Cou^e of Busine$" nerns
past ouslom and pturicc, !o fic sxrcnr
tan$ctions vhich bt n bserher h
individ$rly, sko bc dcmcd rot tobc

the odinar' €u& olbusiness of rhe Conpany consident sirh
66s@nl wirh Applieble hwi provided rhar i sri6 ofreld.d
nor in $e Ordin0ry CouB. ol Busines, shall in sch cG
n lhe Odinary Cou*.f Busines.

t.26 "PittuLrp Sh.E Cotlitt'|"
"Paid Dp Shm C,pibl 'n nssuchaelEgsrc0mountolmoncycreditedosplid-up6kcquivolcn!ro
rhe adolnr F@ived as paid-up in respecr of shaEs ksued and rlso includes sy omonnrcrcdited 6
paid up in rcspet of shes of l,\o Conpant butd@s nor includeanyorheranounrreccived in respecr
of.uch shad!" by vhatever name called

''Psrel Grcup sholl mcon (i) Mr. Ashok J. Plrel (ii) Mre. Umi A. Pdel (iii) Mr. Tarar A.Parel and (tu)
M6. Utu GEsory Gelhaus (v) MiiloE Machin.ry Co. PrivarcLimircd (vi)Udemk lnv.nmenh&
TEdiDg Co. Pnvale Limnsd (vii) GMM Pfaudrer Linned (viii) Glas Lined Equipmenr Conpdy
Limited 8nd ften Esp€ctive Aiiliares, and sh3llako incude rny ollhff Pcmincd Alloiccs ed
psmilrcd Tftrsleftes rvho hold shares in rhe Company.
(Ad.led pt\nt to a Sp.ial Resatuiu p6yt1 ot tlt Ahhrcl ccnetut Me4ng tukt on 2t Scpknbc.

3.25 "Ordi,aq Raolation" a"d Spechl Resolutio""
"OdiMry Reslurion" and "SpeialResolurion" shrl h,!e thc mcanrnBNieied {hcrcro lndq the

"Pedited Allotlee me6ns ary pcrsn ofcilhq PdelCoDp or Skyline Group b lhon Shares niy
b€ allorcd lnh 6e *iten pemissionoathe orherGroup.

''The Sal" neins rhe common serl ofrhe Company for rhe rine b€ing.

()d.te.l p!^uant ta o Spe.ial Resolttiu p6!ed at the Annml Aentat Meetinq held on 2{ S,pterbet,

3,29 "Pc.nirr.rl TEnstcre"
iPemin.d Tmnsferee" neans ony pe6on to whom Shac rre lmnsleftd by con$nlens of Pdel
CoupoiconniruenbofSkylineGroupasthecemaybeunderrh.rcrmsolrheAnicles'
lAdd,d turudnt b a qrciol Res.luti@ p6ed at the Ahhual ceniol M.dihq ltuld on 214 Sepknbe.

ljoGRchred P,rty' sh,llhove rhc$n. mesningss6qibcd lo rhe rem in rhe  d.

3Jl "Rchrivcc)" shall have rhe sse meaning as a$ib.d b rhc km in the Act.

C



"ShareJ shaLl irdudc Eqtr'ry Shrrcs of llrc Conprny, prcference shares and y n'tty or prdly
.otrvcn'blc dcbsrtres or rny lamnL, coufor or olhd NrrncDr vhich may enrble rhe holdcr 0
r{ureequiry d'rressid/or y vornrgrish6 in rhe COMI,ANY.
l,tttkttr^wdtooSp..&lRsalutio,rtls..lnttipArttdlclntatM!4n,!hd.la"2t'\se !$t,

;shaEsliquivaLcn6iin'caisprcfcr.nccrhrru\D(bcrnres.bonds,loaDs.\!smtrs,oprions,JeposiLrry

rccciprs, J(br $(triLies, loan $ocI
conv.n'blcnroorcrc(i$blcorexchmeeablefor,orshichcarryarghion,bscibcroo.purchaqor
\!h'ch represnLorbcdos stry bcicllcnlo\$vslilp/ inr(frn in, (hc EquirrrSha'cs

\'Shrnholds slrlli,crnany Pnson *hoowtrlilSrr.sof rhcConrprny.

.r..r7 "sk]rim (:ronpi
,skyrinc(;rctrn nmI ncai (i) st},Inc vision trivde Limired.(i)Drvc BurtdcA privdc Linrired,nd
(iii)lalinDrkrirRolrouPrilarcl.'nnr.da Llcnrcsp.c(ivcAffiliares. rnd sha tslro ictudcrn)rof
Lhcn Pcri(r.d  llo(ccs.nd Plmi(cd -lmnsfcrcs Nlo liold sh,ics d Lhc Codprn]
l,ltLlutpu^mnt la(srenl R6ohtiot pa{LI d tt| lnnulGonrl ilterns hrltl a, )Jr sttr br

"Sh'r C.niril" mcrns rhs rohlface vrlue oarrri'srcd 
'trd 

pard trpShai.s.

"wnriS dsl ntrl cpinrins,lilhosnphyrndanyorhcrnFdcornodsoftopres!din!orrcnmdKn-!
r!o'ns in r \i\ibLc fo.m or prnly.nc rnd p.nl! Ll,c.1ltrr.

.1._r9 words DNn S Lr'c s,gutariumbcr sha ta so indude rlt plu.rtiunrbffaid !.c{c^r.

-1.r0 N o.ds DNn g Ll'c imsc! nc scnncrrL\o inclLde rlie feD,i',i',c gcfd(

( J.,ll"Pc.$Dlslmllinctud!inJividurls.asocirLionoli'div'd!ahnl!llrnilics,\hdh{inco|PomLcdor

r iflcd rli! conirudion l,{eof.

J.,l.rAll rcms !*d in rhosc AnicLes rhall, cxccpr ehcrc Lhc su\ccr or co c\r fo ids.berrftsrc
m!rnin-!as a$ribed o Lhen i', rlr Acr.

,1. lhecon'panyslmllnoLhevc'hcpoNsobuynsosnshrcs,utrLesrhecoNcqtrctrrcducrionofcapirl
iscficctd rnd yncLioned in pururnce ofscdiotr 67 olrhcAd

5.1 Thc qnhon&d c.pirilofrheCompany shallbeas pdcLau{ V G)ofthc MrmorandoD NiLh rh ndtrs,
privileges and condtr ois auruh g rhndo I a ii rr,csc ann c J Lr {rh p!\er

n$lnralc or rc(uce rhe rurhon,cd

)._

'&)

CompJr) i'bjed 
'o 

rhe pro.nions or Ll,e cc



.ipihl ind ro issuc.nl prd olirs capna, orisinrl
perfornrnce. priority o. spRirl priv lcecs- or \trbjcd of riel'rs or ro any coidn'ois

52 Prllscncc Shft Crpilal nrlrnsLhdprdofrlEShareCaplaLofrhcComprnyshichhliableLobe
redeemed\yirhi, a pftiod nor excccd atrrctrLyv.anfmDrhcdrrcofirsrsucsid*h,cLrJunrsh.Lrr
rhc fo LoN'ns rcq!itomcnr\. namclyl

:J I.i)\hnLr.'p'J mqrn JLllr. .,p'. \.1.-l'i. o'.TG'".e11re..tir1

x'ci Dd nqury sh'i.r' shall be .ornrucLcd a.c.rdr'3Ly $hs.vc. Ll'c

.orrc\Lso rqr rcs ori(li r ol.

55 lh! ShrcCrpihlof rh!Comprny+r l b!of hroltindsonlln,cl)

5,6 S!bJcd rorlicptur s orsolS.!rio^11rnd y'b srdloD(2)
compan] hoLding rnr shrrc! of rhc ljq!iLy shar caDiral
ph.cd b!lotu rlic CoDp.,)y, i,id hislolinsrishroD a pol
uf llqtr'rJ sharecrpralol LLe con'pany

olS!dion 50 of rh( Ad. grcD lVsnbc.of the
nrl havc a righr ,o vor. otr cvco- rcsorurctr
shrlLb! n proponioD lohnshrcofrhe paid

rlrr s rcsn c$ dN diid. ir c.rcs or\ llciry. prcftrcdirL ishr ro bcpiid al6xrJ ftle \hich
may bc cirhs lree olor sbjec( 10 lncome rr\, ard
rlmrr r.spco6c.piil, ncatrirsor\ Ll$n),onNindin!rporrcpr)mcnrofcrpiril,aprefcrerrirl
riShr ro bc rcpeid rhc smod ofLl,c ciprilpa,d.up or dc.rcd ro l,iv! bicn paid- up, \!hcllicror
noLrhere h a preleEnLirl.ishr ro Lhc parmcnr ofcirhcror both ofLhc follow icmNlyl
i rnyrmounLrcnnirirgurFd,ii6tcc,or'rh.anmunLsf.cificd rcr,trsctrnrorrEd,Lcofrlic

\indtns upor r!px)nrnlofcapna I ld
ii rnyli\edprcniumorfrcni!notrrf!lli.d{al..snccin.d i,hriv

(

rcsolur ons p a.e,l befo.e Lhecomprny*hrhdLrccLl! rllict Lhc'ightr rlrchcd rohtr Plcfcrcrcc sliares
arJ my ruso (ioi forlhc vlnJin! up olLhe Conprn) or for rhe.eprlnHr or rdudion ol its equitv
oi frclarcicc \harecatnalefd hisrcrmgn8hroi i Dol sl'rLlbc m |'o|Ddoi'o i sshm tr"hc p. d.
trp Itcfcrenr! Shn! Crpnrl of rhc Conrprnr_.

5.3 'lhe proponion ol rhr rdriDs rish6 ol equiry shftholden 10 rhe volins rightr of the p'eference
dFcholdc6 sl'aLl b. 

'h.s$icpropon'oiisL[cpi,Jr]pciprilrntusp.qofrlrcq!rtslmtosbca^ro Lhc frid ufcrpiblin resne.LofL|t prcfcr.ncc 5rm.cs aM whcrc Lrrdividcrd itr rcspcd ofe cra$ol
ptufcrcRc nirrcs h6 ioL bc$ prid ofrlo llh or moro. surh dirs ofprcfcftDco shtrrehold$ $xlL
hrvearighrlovoleonalLrheresoluLiotrsprmcd hcr'oicrltconrpatry

5.9 Slbjsl Lo rlt FvisioDs ofsccLi.i 5l ol$rA.q tucon,panytr,ay $uc Pffcl.icc sh..cs sh d,arc
liiblelo bc rdco'ncd Nirhin r puiod norcrceedins b\enty )eft lroD Lhe Jale ollhen ksue n'bled ro
such cordrioDsas ma! b€ fresci,h.d Ilowcvs, Lhc Coi,priy i,rl issuc n.clirci.c shms lorr pcflod
e*!<Jinb '*( '. )!r. ' i r.s'r.!'T p'oj.d bjlJ,lqtl-Td.pronof.u.LF-'r-'.qeof
nrr!.1niJ hc nrc{nb.doi in ir r,lb.^n 

'hc 
o ^fft uJl \l'Jrholllc^. ltu\iLlc,l



5,10WhcBmyrlch nr.es re redeen,cd ourolLhe f.ofiholrhcCo,np t. \!hich \otrlJ o rcnyise LNe
betr rvrhblc for dividenJ. th{e shlll be rnnsretred ro r rcsNe fund, to hc crllcd rhc c.pihl
redemprionftseflcrtrid'Bn,mcquitorticionii.timo!nroirhrshartsredeemedrrid rprovisiotrs
ofrhc cr toldiDsro rhe reducrionofrheShareCrpirrlofrheCon,panyslmll.cx.cpras p.ovid!J iD this
Anicre.applyasif [,ccapur4dcnfl otrrcsdc n,idscrcpai,l{pshifecapiralof rhecoDpeny

s.r l where r cornFny r troL ,i a po!r o o rcdcctrr.,rt tirctcrcncc shirc! or 10 pry dividend. ifai!_ otr
srh slmrcs in ac.drJmce qiLh Lhe rcnns of ksLe Grch Jnes hereiDalicr r.acrld ro is Unrldecmed
Prererrce shrrec), ir n'rv, s(h rlir.ois$r ofrlic hold.6ofrhnr fo,'dhs ir vrlue ofsuch pftlerti.c
slmrcs and rynh $e lpproval of the lribunrl on r perir on made by n m rh s brlrlf, isy's ftrnher
redcenabl. trcrcrci.c sh.rcs cquil 1o rhc imotrnr d!c, inch'dins rhe Jividend LheEon. ii rcsp.d ofrhc
UnrlJcrmeJ Pref{ence Shrr* rrd otr rhe issue ofstrch funhs rcdcqMblc prurqence shms, rhe
llDredeeD,ed PretcrcrcSh csslFllbcde ncd rc havcbcci rodccmrd

iosuch ShaRs\hrllbe redeemed excepr otrrofprofitofftComFtrysh qh wotrld orhcnrne
beavailabLe fordividcndorotrL ofuhe prmccdsof, frcsh $trcofsharesmadetorlhepurposes

ro such Shsics slmll bc rcdccncd r'nh$ rhcl .ic fully prid. rnd
the pftm'm, rl$ypayiblcoi rcdcnprioi slFllhivcbrcD provided forouLofrhefrcfikofLlrc
ComprnyorotrLofrlrcComprnytshaEpre iumaccounLlxrom,hcshmcsrrodJcrmeJ.

5,lz lhe capilalrcdcDipLiotr rcsc^c liiid irt, iohvtrhr4t igiiyrhi'rg in $n^dic e, be rpp ied by rhc
Co'nprn!, in pi)ing !p trn i\\u!d Shares olLhe Company 10 6€ issued,o 

'ncmb$s 
oIrli. Comprn] as

fuLtynrid honus shsa

Subjecr ro confrmarion liy ric Tnbuml, rhc Co'npliy ni! by Spccial Resohiion. rcducc i$ Sh.ic
Capihlin anyryry, rnd in prdiculsrand siLhour frejudicc ro LlicBcrcnltrt olrhe roreso Ds mayl

(

(

e crr igufh or rcdrcc rhc liabilir), on anyolirs Shares ir.espccLofdwc crpiLrltror pirJ{p,
b. flLhcr$iLh or\rrl'ourcxr ngtrnhi'rg or rcdN ig hibihr' on ri] orns Shares, cancclri! pi,d.

trp shre crpiLalrvhich is Lo{ o.unrcprcscDrcd by rvail,blc 6*6,
.nhd lholyirhourexi',gunhingorreducin! liabilitlon anyolrs Shrtus. payoffrnyprid
trD slm.c.lpihL \hich is ln excc$ or6e Mns of rh! Comprnyi
alLe. iLs Mc nonrdtrnby rcJ!cinsrh!.moud ofils shmc capnalrnd ofiLs sh5rcs ,ccordrnst)

7.1 Tlic Comp.ny may in Cenen Nledirs by rn ordinar_v rlesourion.rrq rtic.ondilionr ofirs
Memonndu,n as aoDo*s.

, Corsol'dirc Md divide rlLor rny of i6 shaE capira iiro Shares of Lare$ anotrds rhin irs
cxnlins Sharesr provided dd no consolids,ion aid dlvF'oi shrch rcy'16 in chrn-qe! i'r rc
vornigpc^!nlas!olshareholdtrs shrllrike ellecr unles it isepprov.d by llic TribunaLor an
applLcarior Ndc itr rhc prcsribcJ ninncr.

b su6 divide iLs slmrcs, or ii! of rhcn, i o slrrcs ofsm.ller anotrrr r|[n k fircd by rhc
Mcmomndtrm. so, however, rhd in rft sub divnion Lhe prcpodloi b.LNccn rhe amotrrr prid
rid thc an'ouiri ifhli unprid on lachreduc!J shrre sball be rhe emess iLsas n rlrc..sc of
rheshrrefro'n uhi.h $crcdu.cd,l'5rc i5dcrncd



c c cclshifts\hlch,drhcdtcorrhcpssiigolrhctosohiioninrhdbehrlr,havenorbeenhkeD
or agreed to be bken by an] pe6oi, rnd diDiDish rhe rmountofirsshsrccafirlbyrhc a'noutrr
onl'c shrrcs so canccllcd.

?.1 Thc.rn.ellarionofshatosundorrhir'\nicleshallDorbeJeemedrobeaFdudionofsharecapiraL.

Shrrchold,nsoll'.rcl Cotrp rnd SkJ_linc Croup

3.1 Tlic Comprnys prld trp qrir),!h.re.apiblshrllbt heU * follossl

PdclCtutrp . nor cxcdding2T 25%
Skr,li'rcrotrp nor ercecdirgrT T5%

Neithcr PrklCrcup nor SkylineCrotrpshalLinflerse Lhensharcholdine ii rhccon,patry abovc rlE
sid limi6 errepl by Nay olinreFsermsfsb€tleen laclcrol'p rnd slyLineGroq rnd even in
rhd evenr rhc seercBarc cttuit) shsrchordi"g orParcl orctrp e[d skyri'c cbup slmrlior cxcc.d
75% oflhcCon,pinys paid{'p rquiryshm cipilaL

3.2 €rhoflrLelcroup rnd sk]-tineGroupshat hrve.iehrlosu6sc.ib€ ro Lhesub$qrnL sharccrpnrl
olrhc Comprr] as.nd \hcn mis.J cilh*difrdly or rh.oush ore dr more l,emirtJ Allotres or
panl! 6emrlves rnd panly Lhmushoneornore PemirLed Allo(ees, ir pmjEnion ro rhetr$ci
shrrcholdinginrhcCohpi,ry.lnrhccycnrof(h.Comp.nyisulnsdlnyrimrrnyadJilionaLshrre
ripilrl, ir shrllbeensured Lhar. Lhe addirionaL slr.e capiral shrrl be o|fercd rorheconnnuons of
bo{li PdclGrorpind Sblinc Croup, $ N ro cnrbl! rhcm ro mrlnhin rhe same pnponior in rir
s|[reholding in the Con,pany rsexnkd p.io' rosud, ksuc

(

cN orParlCFUn or Skylif. Goup rid rl'c rNo n nccs slDlLnor
pl.dlc or orhe^yise encumber, any ofrhen Eqtriry Shfts in the Comprny wnhour Lhe conseDr i',
NriLngof Ll'coLl's grotrp

l,1lttul t)t^irt r. a slri.t Rlsahtion t).t\tt d 1ti th" t Gctkrnt 
^tttr,t 

tkkt an 21''

rov^t. nod4) 4hb: (

whcfcvn rl'c Shiic CrpFls d'v'dcd nro dificrcnr clrscs ofSlriics,.llor in! ofrho rishs anJ
priviLeses adrd ro cach cbs n,ry. suh cd to Llrc prcrisioDs ofsccrion rB oaLhc AcL- bc v.i cd by
.3rccDlns b{Neen rhe Comprn} rnd any pmon purroni',g ro contrcr on behaLfof rhar cla$,
tircvidedsucheBrcomitseicmrrcd \rnmgbyhordc6or ar r.sr Lhrcc-rounl,s io'nimt!rtusot
the k$ed shr.e ofrhe cbs, o. i! sancriotrcd b! a spccial rtesolurior fmsed d a spamLc n.dLigoi
rlicholdcdoflhcShmsofrlrrch$Md ill rho provnions conkincd in rhe$^nids rs 1o Gen{al
Meeri"gs (i"cltrdng rlic prortrions.chtrDg roquonn d sud' tr'cctrigt slFll mukrh 

'hL 
undh rpply

t0- ,t re ofnnns h ith tillttntkt tiqhr:

Thc Co pany shrll bs enlirlod
dividcnd, vontrB or or|[B^c iri

b hnernq issE any eqtriry Sh.res hrving difierenlial rishh as ro

'.nn5of4lolrhcAqetrdrhcrclclanrrul.s0rc(uidcr.



ll.r The Co'npany shrll l€ep and msiit3ii Lhc rcgisrcr of Membe6 (indicari'rg sc|)rmcly tor c.ch
cl.$ ofoqtru rnd prefscnce shr* held 6y *ch M.nh.r rcsidins ir or ouhide |rdir and
i"cLuditr8 thcrcn' an mdcx of rhc 

'trri$) 
ind the reskrer and iidex ofDcbcnLurc holJen in

ac.ornin.c\irhsccrionS3onhe cr.lheco'nprtryn,ayrhokccpalorelsnrusisrcrofMembe^,
Dcbenrur holden. oLhersecyiry hold.6 o. b.ncficirloNn{s in accordsice eirh Sccrcn 33(4)

I t.2 The reBnlq and index ofb€reficirl o\ricE
Deposnories AcL. r996shsI bcdccmcd robc

ll3 The Company shaLlduly compl! snh $c prorF,oi orSccrion 9,l olrhe Ad ir rcs3id Lo kccp ng
ofrhc rcgsrcE,lndcics, copics ofrnnulrenris ard sivi',9 isp.ctroi rhcrlofarJ fumkhins

'n',tr6dcd 
by i Juposiror] und{ sedion r I ol$c

rhs cotr*ponJins rEkLerrid ndcr lodhc pnrposcs

(

(

.rrntlt nt tt ! th4\ tItte Dn.(th

strbjccr ro rhe provisions olrl,e Acr and Lher Anrlcs, Lhc shatos in rhe capnaLofrft conr|xi! slFll
b.u'dffrl'cconkolofrhcDncdo6\homaykne,aloro.orheBiscd'sposcotrhcsameo.anyotrhenr
ro $ch peEons, ii such prorron'on rid on sudi rcnir ind condilions rnd enhftar a pr.inui ord p:r
,'d ar such 

'r 
ics m rhct ri.y lro'n lims ro rin,! rhink lit.

!colio!sh&!sorrnlcoDsoliJdionorn'b-div6'oiofshrcs,rny
shrresbeco'ne held by MeD6fls in aradiotrs.,hc DLrcd06 shilL, y'bjccr ro rhe Iimvisio's olrhc Ad
$drorlicdnerionsofrhcComprnyinCen{rlMeerifg. fs,y, sc lrl$c shaEs\hich msnben hold
in rrdions lor rl,e bcd |rrice ftasonabl! ob'a0ibcmd shillpay ind dikiburc ro $d .Iotrgn rhc

cmbc6cnrlrlcd 10 lLch shmsln dFproponion, LhcncL prNccds ofrlF $le rlEeot rorrhe pueosc
ofsivi're e|fcd o any s@h $rc, rhc DrccLod may rtrrho 4an] peFon ro rirrfqrh.sh.rs etd 10

rhs purchaer rhfteofcomprised in si! tandnrrid hc slD I nor be b.und ro *e Lo Lh. afpL'c 
'oi 

of
Lhe purcha$ rorcy rorshalllrr rirh rorhc shncs be rl|cckd byary nrgtrlirrtor invalidn), ii Llr
proceedinss in rclcrcncc o Lhc sh

Nor!irhirrJinganyLhingconbi'rd inAnich4, btrL subJcd olhcprovkionsofscdiotrs6S.69 i,id 70
aid i,ryorhq rpplicrbk provision: ofrhe AcLo. ApplicrhLc l-ov rs pto$ibed by rhe ss$nier aid
tjxchrnse Doad ol l"d'r_ 

'h. 
comp.,,y slmll havs {h! pos{ ro purchrsc/hu} b.cl irs osn shiies

aDd/or drhq $ariries. lhe power confered hnci', ray bc cxcrcGcd by rhe Boad, d Dr !m ind
l..n Li'nc ro u'n!, ro rl,.cxr.nrpomnrcd b),Applicrblc LrN, asrforsa d,.nd shrllb! rubjecr rosuch
nles rpplirblc conscN or rnpovalasrcq! rcd.

Linhitr] orriht ,ohtt^ of shr6

'rhejoinl hoLdc6 orr sh,.c dDI bc scvc ltt$!e joinrty tiabte for Lhc pilmor oti inirtmenh
$d cilh duc iD rcspccroln'chsharcs

16. Portt tr pn!.v,wn:ior:

UNDf RWRITINC AND COMMISSION



The Conpany nrl pa] com.rission ro my p€non in conDecLion *iLh the su6scriplion or procureiEnl
ofsubscriprion ro irs $ctrrirics, Nhcrhs absohtrc or .oDdirion.l, subjccr ro the lollosingcondir'om,

a. rhe. nmi ionm,)b!pr,l, 'ofp'o.rrJ\ f'hci-k i.p' firuf'h.r01p'nJ o' borh,

b. rhc rcolcom $'onpa'dorlgrccdrob.pidsh.llnorcxced,in.ascofshmcs,tivcpcrccr
ofrhep ce dwhich Lheshares rrc isued rnd ir crseoadebenLure!, shallnorexceed No and a
htfpcrccd ofthc pnccar $hrqh rl'c 

'lcbcirurcs 
mc issucdi

c. rhe commksion mry be sarkfied by rhe paymenrof.ash o.rhe rllotmenroffulLyorpanl) paid
sh.rcs or panly in rhc onc,v,t ind psnly in rhc orhcr.

he con'psny cnd shaLl ber Lhe

sign urc olonc Dnccd md sh.llbc coudrcE'gncd b) (hc Kcy Nl.n.gcriil Pnsomclor by ollicr
Olficsss Dncb6 n*yo$csi$ ru$orize lor rhe puTor

M4'b2^ RiRhk k c{tiftda:

EveD Membq shalLbc e'rirled !yirhorr paymcnr ro onr.erilicdr fdr aLlrhe shrtos ofci.h ch$ or
dcmnmd oD rcS ncrcd r h6 n!mc, or ir rhc DncLod so.ppovc (L'pon prymg such lac as rl'e
Dnedo6 may fmm rime ro rime dct.mine) (o $rsrlcenificarrscrch lor o.e or more orsu.h Sh.rs
.nd rlicCoripi,it shillprovidcnrh ccnracrcsNrh i suclr rlmc m prcv dcd by Sccrion 56ot'hc Ad.
tjrery cenilicde ofShrres sl[llbe under rhe SeaLoftheComprnyrnds|[llspecill thenumb{rnd
drndcrtrmbc6ofrhrShrresinfrspsclof\!hicl) r is isn'ed Mdrhcrmdunr paid rhetoon.nd slmllbc
in such fom N de Directon lhalLp.escribe o. rpprove provided Lhar in rrped ofa Shm or Shms
hcldjoinll'blscvsrlp!^dns.rhcComp3nyshillnorbcbotrndronsrcmorerhrnonc..nlficarc d
dcl'vcryorrccn ficdc fo., Slimc ro ororscvcBl.joiirholdc^shrllbcr mcrc tr dclivc.y rc all.This
Anicleqotrld ako appLy b rhedebenrures ofrheCompany.

ro 
^\re 

n,|| (lamk it pk( of on. r.Ia.ut, ton ot re!to!,r:

llany ccnifiod. bc,!om od. dcfaocil, iu'la'cil or 
'om 

or irrlrr bc io fudhcr spscc od rlr brck
iereof lor endoFenHr oltre'sfer, rhen upon prcduclior 6ereoflo rhe DircctoE, rhey ma] orderlhe

smsrobcc.ncelkd,.nd mry iss'e a nc* ccnifi.i(c in li.u rhcsf\nhod rny fee lfM!ccn'fi.arc
bc lo$ordcsrcycd, rhcn trpon pr6l Lhcrcofro rhc sarisirdion ol'hc D cLo6 lnd oi such iidcMily
rs rhe DnecloB deem rdequare beins siven, r n.vcrnificrrc in lieu lhseofshrll be siven ro rhe pdy
rnrirlcd ro nrh los or d.nrotcd ccnrfcdc, rd a $n ror cxcc.ding Rs 201sh.ll bc po d ro rhc

Conpatryforcvcrrccn'a.acsoissucdutrdsLhirAniclc.ThhAnclcshdlalsonu€rs'nuLandsrppl]
ro the deben(!res of rhe Compan].

(

(

20. stnrr? DrO.n ShaE ceiittinte:

Lrnles rhe Dnsron olhenyne decide. rhs i.mp dury Fyrble on the share cenilicare shrLlbone by
Ll'c Dcrnbcd .otr.cncd.



t

DEMATERIALIZATION OF SECURITIf, S

21, L Adicl.21.rt! 22, untzsthe@,tutothetuit t4q"n6

2l,l "Beneficial Oyncr" meonsr peNon *hose namc h rccorded as such wirh s deposirory:

2rl "EyFlNs'm$n hye hws madeby. deposnor] underSedion 26olrhcDcposirories Acr, t996i

2r.3.DeFsiiori€AcfmeMsrheDeposiroiesAcrjl996,iNludinganynaruto.yhodificarionsorro-
enadmenr rheroflorrhc rihe being in torce.

21.4 "DeDoslory" mconsa.onpany fomed and reehrercdudc hccompaniesAcr,1956j whjcth6
b*nsnnkdacenificslcolrcSkrarionundersub-scrion(la)ofsecrionl2otrhes*uririesand
Exch,n8c Bomd of lDdia Acr. 1992i

2l,5 "R.cord'iDduds dc Ecods nsiNaincd in rhe fom oabooks or $oftd ln a compDreror in such
orh$ rom s may be deremined byRegularionsi

21.6'RegilteEdowner"neansadep.siroryshoscnamcisenreEdassuchinLheftlhkrotMembrs

SEBI;

dcibcd ro ir under Lne Securitics Commds

22, The provisiois of rhis AnicLe2ratrd 22 shlllappl, norli6nrndingsnyh ngrc rhe conhry co.rained
in anv oihq Aniclcofthe$Anicles.

D.hnt.rinlizntio, of Sa rities

231Ths Company shall b€ enrirred o de'n crialia nr
denalcaalrad lompu6udr b the Deposiroies Act.

23,2 Everyholderoaorsubsib.rrosccur lrcs of$c comprny shallh3ve rhcopron ro @eivescuity
.cnificarcs orro hold $e securiries wirh a Deposilory indcmakirlizd fonn. snch a pcMn who
is$ebeneficialownqofrhc Seuririescinarany rime oprourota Dcposirory, ifp€mined by Lhe

hw, in rcspecl ofany securiry in rhc mainnpbvided by rhe Deposilorics Aq and rhe Company
sl'all, tn lhc manncrand wirhin rhe rine pEsib.d, $ue rc $e beneficialowner rc rcquired
cenifi cales lor i]1e sRu,!es.

23.llf,pcrenopbroholdhissecurirywirhaDepository,rhscompanyshallintimdesuchDcposirory
rhe deGilr of allormcnr of $e security.

23.4 AllSccurirics ofrhe Conprny held 6y a Detository shrll bE,lemare alizdmdbc n fungible
lbnn. Nothineconrslncd in serions 39 md 136 allneAcishallipplr ro I Deposirory in rcsp.cl

2t7 "Rceuhtions mea.s rhe Eetrhrions mde by thc

21.3'SXB| nerns rhe Securitics snd Exchangc BMrd

2l-9 S€curiry(iq) shall hrve fte srme meaning s
(Resuhrion)4c1. 1e56.

( 2l

Se(uriries and Lo olle. Scclririe\ in 1

ofrhe Secmi'ies ofLhe ComFn' hcld b] iroi bchal



13.5No1wih{ridiertryrhrnErorhc.oiki'_lconhincilnLL'cs.AdLcl.s,aDcposiroryshrllbcdccmcd
ro br rhe resisle.ed orvn* for rhe purpos ofeffecling rrnsferofo\nexhip olsecu.irles oflhe
Co inm! on bclialrof 

'hc 
n.Nfi o.l O*icr.

13.6Srvc 6 orh.nvisc prolid.d in  niclc2l.5 ibo!c. rhc Dcposir.D- r! rhs rcgistrld ovns ofrhc
sefl'.iries sliallnol have rn] rcti',g rigl6 or any oLher rigli6 itrresp€doflhesecmiLies held l)}

1r,7 rvc.ypsson \hoscnrmc h cdtrcti.srlrc Dencfichloryncrin $crecorJsolrhc DcposiLoryshall
b.cn,nbdballLhci,ghbrfdborncaMb.subJccLLorll ,clisbilnrcs rcst'.dolhtrSccurtrcs
!hi.h rre heLd by r Lreposirory.

rJ.3 Evc,l |tAon hordi,ra equi\- srres
Osner ir rerpld thcrcorin rhe ruords

lJqNo6yilhy.ndi'uai!rhinl.oJr.incJinrh!^ciorhc.onhry,r!hcrcs!oriri.soflhccomp.n)
arc hcrd iri a DcposiLory. rhe .cco.ds .r rr,c R.trchc,,r osncfriif nDy b. {a.d b} nrch
DrposiloD on rhc Comprnyb] mcaDsofr (dronic n,oJe orby dellrcryofnoppies ord scs

11.10 Norhinsconrain!J in Scdion 56ofrh! Acr. shallapply roa htrslcrofSlcuriricsercded by rlr
taisldror and 

'lic 
raNrcicc, borh olNl'on. iicc ctod as Bcnclic'r ONDc6 

'n 
rlr! rcoft of.

1.r.1I Norv'hnardng anlLllfecotrrm.d m 
'hc 

 cL. wlicr Sc.unL.s trc dcah \rtri n' fJcl)os 
'ory.,heco'npaD] \hallirrimderheJdrikofn obnflrol ie seflriLy Lo Lhc Deposiro.y imDediarely

on. loncrrorsuchSc.untrs

23Il NorLiDsconbiicJ iD rlrcAdrsdding rhc n!r$\iry ofhrvinsdiiincli$ DUmbc^ forSLrriri!s
6nrd by Ll'c c.mpfl'y d,all,Dpl!'o scoriLcs hcld s Ll' rli. DcponLor.

23.1r'lhe Rcsisrsdnd ln(cr ofarncncirLONnqs mainhin!J by a D!posirory un(srhe Drporirori(s
 cL shrll bc dccmcd ro bc Lhe Rceisrd aM lfdci ol Mcnl[is eid rhc Rceik.,d lidcr oa
scrdy l,oldcA forlhc purpo$ olLhcs Anichs.

?]''l^Bc|.ljcLr|()*ndolsccUnlym3!clcalc||cd3colh!n.Ll'c..
rhrou-!h x D!po:iror' ir provided by ftc DcporiLo.ies Acl.

?S.l5ABcrcncirlONnn*ckirgtootrourolaDq,osiLoryi',rcsp.cLoarrlsc.u.ni6,hcCorpar!
drllcomply\nhrhep.ovkionsollhcDeposiloriesAdiD ulbehaf

Lli. c.rnn y srd uhor nDe r e
ofrhe Deposiror! shallbe deqned Lo be rrmb{s oflhe

(

(

'Ihe DnedoB m,'). froin rimc ro rlmc rnJ subjlcr to Sedion
th rk firtrpon rl'c Nl.i'bc^. i r$poLolall oD'cs unpa'd otr
and ror by rhe condiLions ofalLoh,enr lhereofmade pryrbk
.mount ofcrcry .ill e 

'nadc 
otr hD ro rlic pcnois aid r1

D'rcro^ \.iLltrBJ be m:de prrrF e i,' i'trbhneiI No.s I

iominrl\r ue of'lk ShrA ur bc FrJibLe r le

49 ofrhc  cr, mrkc v'ch calls as rh!!
rhc Sl'ms licklb! c..li orri) ofrh.i'
rr fired timcs. Lach n,cmbfl shrll pay
rlic rmcs.id ph.$ ippo'nrcd by rlic
shal d€ed ra'h (om,rnunh) or'rE
from the dare fixed for rhe pr)nEnr of



2r. ..1t4\ n r h i\.uht \tbtrt b rrll.pm.dt'titio^ ^ h d^. tr:

Strbled ro r& provkions ofSecu.r 49ol,lr Ac\ Lljc Comprn), mrj, nrake arang.nmb on rhr nsuc
ofShncs for. diflerence be6veen Lhe holders ofsuch sharcs itr,hc iriounr orcaLls Lo be P3id etrd rtic
Li,neo,Pryrn or'ni.hc.th

)6. cnn todnntrhltuhtioh

AcrLl\hrllbedeenrdrohavcb..trnrdc'rljchrj.Nhcnrhctosoh'rlonofrhcDirccr06.urhortins
sucl'crllws pss.d ind mry be made par-able b)] nrembcN otr rsubscquc i ddc 10 bc\pccilicd by Lhe

'n < 
'-fcc 'd.... ni. ..o pr. ur!!.^ ,r n,.o. ,pJ,bt!

orl'c^vrc rl'ri oi.llormcdj spccifyinsrhe Limexfd rb.e ol|Dynrf,. Provid.d thrr, beforc L|r Li'nc
olprlnrd ofruch call. Lhc rrtrcc,od dm) by Nrice in Nriringlo rhe mcnrbc( rcvokc rhcsmr(

(

)e. A,nltut rqabtu ntladtint! orh! kidtmo^6 Mth:

lfby L|r knnr ofnsEoliiy Slim$ ororlrcN \c, anyaDotrnLis rnlc payrbt.! oy fircd ri'ne or by
i!.lmds ( fixld rimc\ $hcLhsor accotrrrolr|I arolnr olrlic sh.aorby\4 oltireNtr n.cvcry
such 'omroritrkl cnrnirllb!pryrbleisifirnsercalldul!nmd.byIicDncdo6aDdot\!hich

Ll'c provlois lNin ronlainrd in respcd of..th .chrc 10 su.h
mo0trLor i$.l crGiccordiDgll

30, trlhen irlet*t |t|threLn.ttl oriknathul.

rfLhcsuLnfilrbrcircspcdofrn!calorinirtmeirsDoLpaidoiorhctor!rtrdlDrppoi,ncdf.r
prynrd r&reoi. r holdcr for Llc ndic bsfs orallotuc ofr|r shm ir rcs|f,d ol\! i dr x crLlhrve
hccnmr(leorrhcinnrln,cnLisduc.dnllpa!Lncfnlbrrlicsrri.drrchrde,norercccd ig 0%(cn
pcrccn0 pcrrir,trf,6 rhc Drrcd06 sha fi\. prlable liom Lhe day afpoi cd ror rhs prymenl Ltrcreol'
rorhe ri'ne ofrnuslpryorn' Pov,dcd Llj{1lrcDiruclo^ ml)rNrjve pr}mcnLolrtrh cruj NhoLly
or n pan,lD $cn sok dncrerior. In.sc ofnor{5vnrtrL ol ntrh ntri, rlllhe reLevrd f.ov lois ot

'hsc 
rcgtrlstroN a! ro pilhonr ol intre! and experrs. forfenurc ororli*sac shtrllapply rs ifsuch

n'mhrJb!romepa]rbhblvjntreol s.illdtrlynmdci l noLificd.

rr. Pttint t 1!n!11 ,nt to FEhd( forktur?:

Neirh{ ajudsDenr no. r dccrcc ir Iivor ol rli. C.hp.n} for calls or orhs 
'nonres 

duc ni rspcd ol
.,'ySl'arcs, ior .ny pin pr),mcnr or sarGhdion icrsf-mrrhcrcccprbyrhcCoripxDyofaponLoi

T[d OncdoA may fronr rimc Lo L ,nc. d rhct solc dtryd oi. c{cid rhc r]nrr lixeJ ao. Lhc Plyn. of
fl'ycall. ard ma] c\cid n(1, ri,nc ro rllo' rny olLhe nEnben

ol anynoneyrhrh rhell fto rimcrorimebr JLeLoma i" resl).d olinyshr$ eirher by
,n resped orPytr,c ofan)rtri) of prift ipn or inkkn nor Jnr ftulgo,.c gnr cd



sNh 
'noncy 

shallprccludcrhc forfcnL rcofsuch Shecsssl'crc'n pov'dcd

ProoloitiztoJtnloi non.!, oh srnt t.

On rhe tialorhe nsofan'aclionorn'irbroushbyrhcCompanyasain$anymemberorhislesal
rcprcseibrvclorrhcNovcryofa'rymoncyclrinedrobcdmrorhcCo'npany,n.csperofaryShrrts,
il shrll be sufiicGnr ro Fove rhar the.ame oflhe membe. in resped olwhose Shares rle money h
sough, ro bc rcovc.d appcirs on rhc Rcghs ofMcmbcis as rhc holdq or o ic ofrhc holdcd or
subsequen y ro r|r drte dshich rhe money soushr ro be recovered is allesed 10 hrve beco'ne due ol
rhc Sharcs ln fspcd ol\hich such moncy 6 souBhl o bc rccovcrcd, rhar $c rcsolunon makhg rhc
call is duLy recori.d in dr Minures Bmk srd rhd norice ofsuch crllwsdulygiven to rft Memb€m
r$dinpmn'MceofrhescAnicles.ndirshdlDorbcnccssrryrcpnvsrhcappointmenrolrhEDirccroA
who nrde su.h csLls or siy olher nahex whrkFvft. bur i,le proolofrhe narleN sforesid shall be

.oncl!sivc svidsnce of rhe dcbr

Pqn.tina tnodion rfe h na!.urr hterei:

Thc DirccroB 
'my, 

irrhc! Llir ik hL,tr'l subj.d ro the provision ofSccLiotr 50 orLhe Ad, rcc.nr r.on
my Member\villinsro rdvaDce rhe srme.alloranlpdofrhesumdue in respecrofrnyShms heLd by
hin, bcloid fic emc acMlly .alcd foi On rhc ,mounr so rcccivcd b! 

'l'c 
Cohp,ny r.on rhc

Membe6 rhich exceeJs rhe amounl of rhe crlls rhen made in Bsp€d or n'ch Shms. rhe Compmy

'n,! 
pry 

' 
rcrcnj ar such rarc $ rli. ini.N Morbss d rl'c l)rsroN nururily strccupoi.

FORFEITURE, SURRDNDER AND L'EN

C

(

Ucntl otihtulh t hot pti.l, notie hna he gi.h.

lfrny Men,ber faiLs ro Ply rhe NhoLe o.any prnofDy.rllor insblmentor rny money due in rcsped
ofM] Shares eirhd by rvay ofprincipalor inreEn on or bcfore rhe diy rppoinlcd for rhe p.ymenr of
Lhe samc, Lhe DirccroB nEyaL yrimcrhcrcan$durin3suchrimessrhe.sllorin*lmenrorstrypsd
rhereoforolhermoiiesrer,rin unpaid orajudsmenrordecresinrespecr rhereofremrins msrrisfied in
lholc or i" tan, $flc a ioriqc o" sush Mcn'bs (o.on the li.6on! il rnyj enrlled o rl'e Shsrc b]
ransmissioi)requnirshiDroprysuchcallorinnaLrEnror$chpanlhereofororhermonksasremain
unpi d ogcLhquih ony lnrcrcn rl)d 

'haylrivc 
icciucdaid allcxpcrscs 

'har 
n'ry h,!c b.ci mcurcd

hy rhe ComnrDy 6y rca$tr.l such nor'n3ynrd.

lhe norice shallnane a funher day (no( 6eins eanier rhan rhe erpiry of la (foun*n) days arom Lhe

ddc of$dicc ofrhc Nori.c), on Nhich n'ch.all, 
'nealmcN 

or orh$ mon cs as.lnrceid ind su.h
inLertst and erpe'scs as rforesaid arc Lo b€ plid. The norice shalLako dde Lhat itr rhe evenr ofnon-
prlmenronorbeforeLherimeappoinred.thesharesinrcspecrofvhichlhecallwrsmadeorinsblment
ororh9morics is or arc pltablc. qillbc liablc ro bc forlcdcd.Ifrhc rcqurcmcirsofan! suoh nonccos
aforesaidrrcrotcon,pliedwifi,anyshareinrespedol*hichlhenoricehasbeengiven.ray.danrlime
$ereaner.brforerheprymenrrequned by rhe nori.e has been mde, be forleired bya Esdlurion ofrhe

Ent.! oIJtl.itur. in Rqii.r DJ Mtntb6

sheiJi\ shreslBllhAe&ei { forfe red,Jnerrrr ofih rhe dJLe rhft of shaLl be mrde



in rhe Regkkrof Men,be6.

t7. Fo*it2tt sha?s to h?pt pt4 oIlha cr,+ul! ntu|ntu)i be:ottt:

Any d'kc so ao.lcicd dDLlbc Jcomed rdbe rhe propeq
ororhe^vised sp.sed of, cnhcr Lo Lhconsrariordqo o
Dninc^ rsrho Dircdo^ thi'[ nl.

J3. Prwr to nnn'tlo4eturt:

ofrhecoiitis i! ard atbcsotd,ru a|otud
inyolhtrpexon trpon such Lemsnid rnsu.h

(

(

3e. shdQho 6titttia^htorn!,nnt|.,rtq tttt tn,eoIloieitrft |nt imust

Any N rbd!hosc Sharcshrre bccn lorlcird sh.ll, nohviLhnandmgrh. forfcirtrrc, be liable ro pry Lo

rhe co'nprny. allcalLs. Nolncic. ircrc$, .\pcnscs .nd orher moD esoNrrBup.i or in r6p!c1ol
y'ch shftsar rlt Lime ofrhe fo.acirurc. ro8cLhn w $ flcr$ rhecon froD rhe rime ollbrfeiLur. trdil
pryn'cd. s, n,Nl' (rc ior crocdins 9% n,ing pcrsnl) per rrnuD,. as Llr Drcckrs 

'h.y 
JercmriDe.

ind thc D ndo6 mry cnlorce pa!mcDr ofLhe $h.Lc.raBrn,or rlictu!f. ifrhey rhink fiL buL stmttioL
be Mdc. etry obl'gar'.i ro do so. Thc li.biliry ofrhe Membfl nrllccar oil] \rlicr rhc Comp ),
r!ccives $e pry'ned if fullolslls!.h nrfics i .csper of rlr shr*.

'll,e D rcdo^ nByj ar ai! | N bcfrc m! shxre sd forleired shtL havc b..i sold, rcillorcd or
olhcNG dispo-d of. rnnurlnrfeiLUrt Lhcrcofupotr sucrr.oidirionsas (he] Lhi'rk fir

Thc Dn!doa nxy, n'bjcd Lo Llrc plovnior oaLhcAd.a.ccpr rlicn,rcnJc.ofrny share ton or by a[),
Mc,nbror su.h,cms $ rhe tsofd Jccm 1i1.

,tl. thecon'prtryshalhxv!in6'iridpatu n icn (a)on tverysharc(nor bcrig. n'rly p.l'l $irc)j
lor all monies (r\herlin nrsedly psyrNc or troD callcdj or pi).bl! d r fixed rimc, i'r rcrfcd ot rtmr
sharc: and (b)of illslrtos(nor blins full' prid shaftt nandii8 rcgisLcrcd rh!nrmeolrsDAlc
penon.lorrllmoni.s prcscirry prtibrc byri m orhhc$dc ro rhecompany

Providcd thd rhe Doaid nry ar ar! rimc dcclr. fl,ynrrc ro bc rlhoLly or in pan csntiIo rhc

'11. Thc Con\Fry\ licn, if.ny, on r shrcrhalleirrnJ ro rlLdividerds p.yabh inJ bonuss dcclared arom
lime ro rinre i,r rcspccL of sucri sharcs.

,tl. thecomp,'yrayscll. n,chm.nncr.srhcBo.rJrhinLsnl.D]s|[rcsoiqhrchrhcCompanyhNr
lci: Proidcd rhd no srk shrll be nadr (a) unlc$ a sun ,n rcsper of*hi.h the lien eirb 6
prcs.nLly prr-rblcior(b) udilrhe expndior or lr (founeen) d,ys rliff I Nrcc ln \ririns raring rnd
d!mrndingpalmenrofsuch pan oarhcaDotrir o rcspccrot,,hirhlhetienexisG3s ispr.$dlypir.btc,
li.s bccn siv!n 1o the regilered l,older lo. r Li'ne bci',8.1 rhc slrd or rhe psson cnriLhd LlrrcLo hv
reason of his dcr r ornorv.rcy.

41, (DTo siveeffcnloany sldr $rc, rhc B.ad
Lhc p!rch.ssrrhereof. (ii) Ihe pmhNershall
such krnsfer. (iii) The puRhr$rshiI ior b{

m! fl rlraqsome pend' b trmsra. rhc srmc lold ro
bt qE €{4:*&Shol Ir!r 'he 

+rei.omnr rd n y



rorshrllhkrirlerorhcshrrdbcrrlded byanyirestrhriryor irvalidiry ii rhepimeedines nrcfcrcNe

'ls. (i) Ihe procccds of rhe ele shrllbe receivcd 6y d,c con,frtry erd rpnlrcd m or ro*lds pirDc ol'
!ucr,prnor,cmou Lirc\pcc,ofNr,L.hLri.ri.ncrisbisGpru*nrtlpayabk.(ii)1heresidue,ifaD],
$rll, subjed roa like li(n lor i'ms nor prcsenlly prlable rs erisrd upotr rhe d*ier b.lofllr elc. hc
p3id ro rhc 0c60tr ciriLhd ro Lhcshm5., rlrc ddcofrlic Mlc.

TR NSFER AND TR^NSI'JISSION OF SHARI]S AND DDATNTUNDS

16.'lhelloard(\vhicl,rhaLincluJeirlcommiLceconniruredhyLheBoffdo.si!nc6otrsdulriulrnzcd
by 

'hr 
Boiid ii rliE bcl'all) sl'aLllotripl! sirli rl). pturuiors ol Seclion 56 of rhe 

^cr 
and rhe StiBl

(LnrirsobrisdioDsandDi$losurcr{eq!;cnB6)Rceur iois.r0r5nrcsndortrisftrofs&urrics

Thc Compiny shrlllccp. bNl ro hj callld Rrsisrs of lmnslea rid rhcrei', shallb. aanly rnd
disLincLly cnLcred Lhe prniu aBoaeve!- trrliror tran{nission oli,iy s m(.

Thc inin'mcnr ofrinrfq ofiiy Sh.r. \hrll tu in sririns in rhe form p.esribed under ft Act rcad
snh Lhc.chvr n cs prcrr b.d Llrcretrrdci

te r., ht rv.t1!Lr ndt*nt t,Iht t{rtt.

.19.1 Elcry n'ch BNfu non oltaislcf rlmllbc signcd bolli b' rhc rmn\fero. ard hnslmc rnd thc
txDsle.o.sra Lbe dee'ned ro 

'emin 
LIE holder ofsud, shsrc trtrrlrhc D icol rhc rmsfcrcc is

.rctod h rlrc RcghrqofMcnbcE tri cp.tnlrruof

(

trrNlcr tr tro' pronq or hd io, brci ni,ipld .nd erenild d rhe

rl,e scrtri!. hrs nor bccn dclivcrcd to LLc coD|l'i! o. rlmr \
rclahig ro rhc r+trrrnrn ornrh rrmsfshir nol been con,plkd wirhi

{9.Z lhccompaD}mayrcfusLoresisLerLhchnsfcrofan}ofnssecuriLvi"LMmii.olrlicrFnsfcrcc
on.nl onc or moto oll ic lollo\lngsroun(s

b ud rli. kanstu.olslcm ry F 'tr.oNdvcdDi.l! 
iy !aN:

rl$rrlicInisador'licsc.unry^I'lcltorcs,lr nrhchinsciirhccomposniotrof6elloarJ
asrould be preldicirlLo rhe i ere$ ofLheComoaD! or Lo r Dtrbli. i'rcic$ior

d Lld rlietrnsfcrofrhc sccu.iry is prohibncd byrtryorddofsf!cotrn, rbtrr.l ororhcr trhoriry
LrJcrhr for rhc rim! b!lng in forc!.

,r9.1 Excepr as 
'bove. 

rr'e coD'f roritroi of rhc sEBl (Lh(i'rg
Obligrrion\ and Disclov'E ltcquiRment) ltegtrhrions, 201 5.

19.4 ll ft CompaD] reilrs LoregisLerthe
rhe Comprny shrll, NilhiD one moDrh
irnimarotr.l such r.Nnissioi. as rhc

i oli,ry r ghr rh$!i'r,

rlic ComprDy. scDJ norice ol



(

'19.6 IheinsnDienLonn'lnsd,a linqrcsi\rarion berebi'rd bycomFiyod slDllrcmain in Lheir
qunody.All innn'mcn6of ransferRhichft Dmc'06nryd!clineroregiskrshaLl,oDdon!id.
bcrcruncdroLicp.6onsdcposirinsrhesame.lheDirftro.ma!causcrobcdc!ro)daLthnsf.r
dledr llins Nnh E Comprny rfrc. sudr pq od r rlicj, nrr] dclc.mLre.

5u. ctosue oftm4t h.ok:

Oig,vngiorl.srhm$v!n(7)dryJnotice r sccord cc,vrlrscqrior9lolLhcAdrrdrulcsnad.
rh{eunde4 Lhe rtlknLioi ol kaisfcG miy b! napcndld d nrch rins efd lor strh pcrjdJs rs rtre
Bord mry from rin,! ro rim dcrenni'r Prcv'dcd rhfl s,clr rcsisrdions s|[Lt nor bc susp.idcd for

'|[n 
0rny G0)dals rL riy oic InDc or ror more r|rn ro'!y firc(a5) d.ys n l r rs!rcsale in anlyer

sll Any p.6oo blcoinrg.Nirlcd ro rny Sharc in coD{qucf.. ol dcdh. L nrc),, brn[nr/cy or
ixolvercyolrrymcn,b$orbvxiylisft,lmQnsorhslh.nbyamnsfr ir... in.cNirhlhese
A('clcs, iF! w l Ih! ror*nr oflheDor.d(rhich Llqnnllnor bctrnJcrlnyobligarion L.g vc)
uponprodtrc ign'clicvdcnccLlFrh*uirins L|t.hradcr in rcspcLotsh'cI lrcproposcs ro rd
trndqrhisAnid!orolhislirLcdLhcBo*dshalLtoq(nc,okh{bt'esisLe.edIimsctfasiocnibcr
i anc.l ofnnr, shrcs or ctccr ro havc soN p.^otr nonLid.J b), h m rnd approved b! Lhc

Bord rrsislcfrd rs rnrmber b rcspccL or n'.h Slim( proridcd ncvenhclcs Lhar rflrhpe$n
dmr crccL ro hivc h6 ioh n.c r!snle.ed, he strI Lcri! LrEctccoon by!\cctrLins in fNour.t

sfcr in iccodxnce nir| rhe pmvtr'oi trcrcrn .onlained rnd
trdrlhcdoosso,hcshallnorbelreedfnnaD!liahrl(yrntosprcrolstrchShresrhi\Adctcs
he.ei" relerrcd ro 6 thc T.risn6s on Chre '

51.1 A misfcrofl ic Shrcororhe. inLc.ed i', Lhc corpany ofi nc.!rs!J nrmbfl rftreofmrdc b!
3h rhe tcgnt rcpre*nrarivc s f oLhnN.tr. mrmbcrbeasvtid

as ifhc lirJ bc!n r mci,bcr al lhe r ne oldr cxccutroi ofrlic in!n'nerr olrrnsfcr

s2 R.fu:nt to te9i:tlt nountet:

'hc 
rcruil ro rl,r hnslsec rnd Lhe mnsteror or o Llrc pc6on living inlimaLion of suqh

ofS.crion 53 oflhe  d, o.ar] !hrurory nod,hcrro, rl,crcolfor rhe rim beirs in fo.cc d$tt

,19.s Norhiig n Ll'cs. Antrhs sh.llpRjudice any posrrofrhec.mnri! ro tusi\lq as rhareholder
rnypssonlo\hoDrherilhrbanysliaichasbccdrdn$hi(!dbr-operaronoflN

c r:lir ro r!ftrsc 10 regker I |Eso'r .nurlcd b! hnsmission ro aD!
Shares or his no'ni'E rs ilhc rcr rlic rinslcrs nrmcd in ar ordina'_a, r.r\til ptoscnrrd to.

s2.z lhe Bord shallin crc ofsucl, rch,qlcomply wilh the provisioi.fScdLoi 53 ofrh! 
^cr.

sJ- R.ait L! ttqrtu tritL n@ ttnniin:n,t:

Every hns ission ofr Sl[ic shsll bc vmficJ in y'ch mrnnfl N Lhe Board iry rcqlirc and rtE
Coripiny mry tunN 10 rcunrer any such ransmtrloi udrlrhr srmc be ve.ified or uDritor tr rtc$.n
indeln,iD hegnei rorhc corpi,) \rh rrlJ 

'o a+E\{nn $h,ch 
' c Bu'Lr.r i\ Lr <dor

\h. I ru5iLi{ r! flicicd. prc\ided ne!enlel.*, Mtfird be ?n' obricrii.i on rhc compJny



orrheBo d ro acsept any indennity.

51. E" l.nnt !"det Lannirsion:

Apesnbeomingcnr0cd!oasharcby@$nolrhedqrhorinsolvenctofrheMdbershallb.entirled
brhesrmedividendsandorheradvrnhgcsro{hichh.wonrdbeefr'tted,fhcwearheEEstcrcdholdcr
olrheShsGexccprlharhcshollnor b€torc being egisrered a i Member in rspsrofrhe Share, be
entnled in respecr of ir ro exercise any dghi confeftd by nemb€Ehip in Elation ro nerines olrhe
Conpany fic Bomd may, ar ony lime, Biv. norice requning an, such p€hon ro eled enh{ ro b€
EgisGcdhimselaorrohnsferrhe shaE snd ilinc notice is notcomplicdNtrhNithin nidcry (90) days.
lhc Bomd may rhereaner wn hhold paymenr ot all d iv idends, bonuses or orher mon is palable in resp€ct
ofrhe Shar, urrilthe rcquiEmenrsofthc nori6h,vcben complicd snh.

ss- Fee o, hantu ot hmhLsion:

A le nor le$ rhin Re. l/- per Share nay be charged in resper of Lie tansfer or rmnsnhsion ot ony
Sh3Ei rrcm fte hnsfcrce olsuch Sh!res, subjecr to such maxinum lee on such rdsfer or rdnsmGsion,
as miy fbm rine rorime be fixed by rheDiEsroB. Snch muinum tee mry be ssingle feep,Fblcon
my oicimnsfq or on mnsmhsion ofany numb* ofShn* oaone clas or denomiirrion or may b.
comprhed in one hnsaerorrdnsmksion or nay b€ fixed in any orlEmanDerasthe DircdoE in rheir

Nobvirhsandi.san/hins conrained in $es dnkq every holderofssuriries olrh.Con,pany may,
o!anylimc,nominare,in$cprcscribcdnanner,apeMnrowhon$esesharesordebemuresshallvei
in the *ent ofhis deeth ond rhe prcvtsions olSccrions 72 olrhe Acr sh.llapplt in resp€cr of nrch

s7. rrzzslu of Dehertne:

Th.pbvEionorrhcscAniclcssh,llmuhrismutndhopplyrorhermnsfrorrdnsnissionhyopenrion
of law ro Deb€nruEs of rhe conpmy.

NOMINATION

ALTIRATION OF CA?]TAL

'tseaompr) 
\concered\ rohold devmea joinr renolF wr5hncn

(

TheCompanynay, |lom rine ro time, alrer, incEa or rcdue its iurhonzcd shmccapibl, byp6sinB
a resolurion ro rhd er*r in a Genedl Meering ofib Memben.

wheE hro or norc ps$Ds ore Egkbrcd s rhe holded ol an, Shtre rhey shdl bs deemed Go lar as

rolbstn8and orhtrprcrnions (onrined in rh*e Ani(les:



60 RcLaip^ oI on?:til.iut:

Any one olech.iom' hold.6 ma! gN.cffcchmlrucclpB of.r] ( ividends ororh. monrcs O.'.bh tn

ThcCoi'pa,'y $allbc cnrirlcd ro decline ro reliscrnorc Lhar six p€rrois 15 o rhc holdss olrny

Thejoinl holdei! of3,,y sharc shrllbc I'sbh scvcmlLy !s.,o'nrly for rnd in resped ofsll.,lh or
iirrlmenGsid o'hq piyhcnG \hi.houghr (o bc mrde in rcspecLofslch SMrcs

fs!.hjoinr holdcrs rh! runivor or $^ivos shrllb! rlr onLy

nmyEqtr'rc sucli cvidcr.cofdcdh s rhe] deem firanJ nothing herein co a icd slD lbu klLn ro
russ rhe $bk ola deceascdjoinLhordft ko,nriy r$rt,L) oi shir!s hctJ byhi'njoi' !wrh

( 6t D.titq oI Qflati.t'. and RivntR rf Notitt h, t4t nhtn hoLttt:

Otrly 
'lir 0w$r Nho$ n.mc irnds 6Er ii rhc ResnkrolMcmbcn as om oarhcJoirr hotd*sofany

of rr,cqcdrfiddcrchri'rsbs'ch\hneorLo'eceiverotr.cs(wh,d,
cipcnons|IllbcdccmcdroincluderlLd{Mrnhasdenredir rAcqliond,cConDrnyandaD]
norice sivei rosud' pc^ons slBllbc dccDcd ioricc ro il rh!joi'rholJcn

Any m! ol brc d mdeloi holdcN Lna! voLc ar art ccnrg cnlr( pchonally or 6y re.trL dtrl!
dtrhor z.d mJcrrpo\{ ofarorneyor hy prorrr in rcs0ecL oastrd, Shrrcs is 

'fhc 
Nft solcly en(iL ed

rherdo anrl ilmo,e LlBn om.fstrchl., tr rrokrc6b! prcrN ar rn] mc(ins penonr ! or by tiro\y.r
b! dlomur- lhrlone ofsu.h pcBon! so prc*tr1whosc mm. {.,rds li6r orliirhcr(as rlt crse my hc)
on 0,c Rcgtr,cr L r.sp.cL otsuch shmc sha alons be enrirLed 10 vole i'r rcsNd Lhcrcot ptuliicd

c.r,g pc6oii ys|tr brcilirtcd royoG ir p.eferencc io a pc60r
fre{ hy atr igcir, dtrly r (liorizcJ trndc. porver ofalLonr} or b} prory rlLhou8h,lic iirhc ofnLclr
pe.eD prcsenl br an agcnlo.proxysirids In! n rhc Rcs $crin tusprrrofsuc| peFois pr.sd b),rn
iscnr or pror) lands liBr in fte Regnb i', rcsn ct orstrd, shi.s, Scvcnl c\ectrro^ ofr dcccrscd
nrn'bn ir whosc (dcsc6.d mc'hbclt eLs nms any Shr.e nrnds lhaLllo h. p$posc ofrhi\ sb
rniclu br dc(n!dloinr hold$s.

(

lloRRo\rINC POW!|IS

Subjlclro rhc pmvnions of Scdions 179 ard 130 of r Ad, rlc D rcloii mtry iroD riDe ro Inc r
rhord scrchod botroN.ny y'm or sums ofmoney lor Lhe pu0osc olLhc ConpaiJ'.

61 Contitior: on vh(h Dorry ma! b2 horr-tut:

Tli. D rcdo6 miy rrnc rnd s{re Lhe pa}mcnr ofstr.h sum or sunr 
'tr 

such ninns d L poi such
rennsrndcondrLi.ns i" allrcspccrs m dr!y rhin[ fir rnd in pdicu|[by rhe issueofbotrds, p.n n'rl
or todlchrblc Jcblnnfts or debentue nmk or rn! nodgrgc or .hlrgc or olhq $oriry on rhc
trtrdcd.kiigof d,c \!hotc oraiy pin of 6e propdy
icuncalledcrpiral forrliermc6ci',9

nJ (ho'h|rc{i,,dntr () nrtLJ ng



6s s.crnti.t to b.:rbj{t to ontrot 4 Dndo^:

any bonds. debenrures, de5€nrurc !bck o.orlrr secu.iries issued or h bc trstrcd by rhc comp,iyshsll
bc undcrrliccontoloflhe Diccroa $ho mry issuc rhem !p.n ach remsand condnion! rnd in strch

s Lhev shan coNdd ro b€ tar Ll'eb.ncfiLofrhccomp.nt

66. stmhia tnat re 
^\iEn4hh In4nh,qrrits:

6Z Isu m tir..a,t, d., oI&n tn.cint tririhtE:

^n) 
bonds, Dcb.nruEs, debenn're srckororher scurilies may be nsued, subjecr ro rle provi!iotrsof

rl'c Acr, d edis.otrir, prcmrum ororlicn!hcmd Nirli i,ryspeialprivilcgcssrortdemprion.suftnd*,
drawings. rlloheir, rfleidife htrL ior voLi"s ar ccncml MeeLins olLhc c.fnri], ipn c or
DrrcqtoA3,'dorlIN'$.

Dchci'urcs, debcnmc s@k, b.nds ororlrcr sc!rirics iDy bc midc issignable fRe lmm m] eqtriries
betveen rheCo pary and rhe F6on rolhon the sam n3y bc issucd

my rhtrk fir or bchalfolds
prc*nr rnd/or fom{ Dnsbn rnd Offic{s for indrmrifyins all or rny ofrhen aerinn any
li'bility fo. riy ads ii rcrerlotr Lo 

'hc 
Corp'i! for shnh rhcy niy bc ti.btc bu hovc idcd

honcvly indto$onrbl).

60. Pun et to ctr\c na|rt.. of M?nb^ ur D?hutut. Eol,l

(.

63, h tnttl,at lnsu re:

ff.1 lrlhc DtrmLo6ora i!ofrhc,i orinyorhcrOffi.eofrhc Compinybccome pe^onrLly liable for
Lhe prlmenr olrDy sum pri,ns.ilydue fion ft coDpany.0rc Dncclor d*lrbc,trdcnrn.d our
ofrli. finds ofrhc Compmy and mx] dnchrse s'ch lirbiliry by execurine orcausins ro be
ereatred ai] mone'gci cr'aree or s..unry ovgofulracriiS rr'c whorc or y nrn{r Lrrc 6sc6
ofrhcCo'np y.

63.2 Su6jed r! aforcsaid, evcry dncdo.orsr! othdomcc.ofrhc Con,p.,ry sh.llbc nrdcn llcd
asrinimy liibilU inctrtred b] him in dcfcndin! rny procedinss, cLhercivilo. trinirrl, in
stichjtrdpnenLh givetr i', his favour or i', which hc tr a.qunLcd ord'$lriigcd or 0 co incqoon
sirh y ipplicrblc provisions dfrhc Acr in Ihich rdi!fis siver ro hin by rhecoun.

(

Not ft:rta,:ibte Jor ttrs oJothr^:

63.4 Sublecr ro {he provnions ofrhe Acr_ m Dnedo. or Key Nramge.iarPc.$incror orhq orfi.cr
orrhc Conpant shrllbc lirble lor rhe d| r!ceip6, n!sLcdsordelaulrs ofany orhfl Dnedoro.
olice.or forjoiii',9 in etryrc.ciproroLhcrad lircotrlinniryorfori iylo$or.xp.n*s i.uftd
b] fte comprn] Lhrough rhe instrmchncy ordefichncyofLirle Lo rDy popcd_v ac,tu ircd by ordcr
ofrhc Drrcc$6 inorupon \hi.h inyoflhs monies ofrhs Comp.ny shallbe inveicd or lor any
rosordamgerrni,,grion,rhebenkruprcy_,trsorrencyorroduousscLot ypc6otr,.ohpmiyor
corpoturion\eirhshomin)rmoDies,srririesoreficc6shrllbsent$redorJeposiredorlorany
lo$ occasioncd byatrycrororj!dgicnrorovcr!,qltron h6 pmorforanyorhcrlo$ord.miss
ornhfonunervhdever*hich!hallhapp€ri',Lheeiecurionofr|rduLicsoahisolficeori',rcl,ion
d,crcLo trtrre$ rr,c emc hrppcis rhrough Iis osnd6riotrcs!.

t!&]
,:/

6c.l Tlr Co np y mi!,in\rAi\ ngnorL$'hi \iutr\ norn?b) r,l\ed lcmei, i



krn once ii e vcn,cul.r n*qpap€r in Lhe priidprlvcmacular lanEurgc ofrhe disrir rnd
havhgr lide.n{Larion in rhe pla.c sh.rc rhe reshleredom.cofrheCoDprnv hsiruacdand
al lea*ofcc 

'tr 
DnBlish languase in an tjnelish trcsspapcrcncularing ii rhar D;ricr anJ hNina

*rdc cito!ldion in rhe phcc shcrc rhc Rcgn(cred office otrhc companv is sntrard. and ins
publishing,hc troLiccon rhEwebsire, dok rhc RcEFrc.ofMemb€Nofrhc RogisrerofDebenrure
lloldcE for iny pqiod or periods 

'Dr 
crceding in rhe agercgqc 45 (fony five) deys 

'n 
.ach

)rsr, btrliorexftcdi,,e30 (hid]) da$ ar aD] o'erinc.

69.2 Thc Conoln, miyexercise rhe po$d ror ic
Debenrure llolde6 ss providcd in Sccrior 33
Act as ro ForciB' Reshkushelibc cotrrpt'cd

Comprnylo keep Forcixn Re!;lerofMenrbcd or
ofrhe Ad and rhe prorisions ofScdion 33 olrhe

(

(

69.:r The CoDprny shall comply wirh rhu provisions ofselotr 92 ofLhe Acr rcgs njg fitins of
Annusr Rdurns ind cenificrLes ro bc srricxcd $crero.

7a- Pra.z rfKcctins nnt 
'"sezdi 

tofR.qitt,nntR?hn,::

70.1 Tbc rcghrrofMeDbeF.on'ncfc ig from rhe dde otrgismron ofrhe Conrp,try, Lhc rcgisrer
oldebcnorclioldc6rnd rhe indics rlrcrco(crccpr !hen rheyaftctoscd ofi),a AnntratRutrns
prcp.rrd under SecLiotr 92, ogcrhcr sirh copies ofccnia.ircs rnd dmurtrE rcqtrnlJ ro b€
aDnexcd,rrrro, shr tbe kepLar rhe rc8sLc.cd onicuofrheconrpsny

70.1 Thc Rcgisrc* Md rheir i'ldiccs, frhtr ind.opies ofallorh.. d@!menr refercd ro ri (t) of
sccrion 91sl'all_ cx.cpr \hei r& resirLcrolMcnbc^ ofDcbenLr. hotdas is rtored under rtjc
provislotrs ofrheAcL.beopctr lor hsplcrion dtrrine tt.00 an o t.00. pm ar rhc rcB ncrcd omce
offt con,pliton rlL\yorkiDedayr, orhcrrlft sdm]rls br 3ny mc,nbs or debcnu.c hotdcr
\eirhod pryrEnL offccand bymy olhcrlc^on otr palmc ofRs sor (n rry n'pet tor sch

?0.1 Such mcn]b€r. DebcnLurc liouerororher peBon Diay (i) rkc crhds fon arry RcBisrr, Lrder
0r rcrumj Nrh0upr)jnenrofany fccior(ii)toquireacopyofatry$,chresisLerorcnr cs rhsrcin
orrelurnorpryn'c of such fees, onpryDienrof Rs. t0l-(sn npees) fo.Rhp.se

71 lhnunr Gerznt M..tihg:

7l.l-lheCompanydDll,inlJdiriorroaDyo$n'ncc(ngs,hotda6cisitM.diDs\hichdrltbc
s]l!'l6 rsAnrurlCcNnl Mc{insal rhe i'redetsj arid 

'nacrordrNcNtrh 
rtjc pruvision! oa

712 The finr AnnuarCqrnl Meeling ofLhe Compaiy shi br hetd by ir !ihin 9 (nine) mo,rhs
ftomthcddeofdo\in!ofrhcfiNfinancirlyerofLheConpMliandinatryorhcrcrse,w ii6r,i.) onl' rtum hed'e...to tr'cor rhL find . a)en

7lJ Ercepr in theca* rcfancd ro in rhe foresoing provi$, iormore rhrn t5 (finccn) monlhs stDtl
elspsc bcrvccD rhe dde oaoic Atritril Ccnctul Meding rnd *rofrhenerr.

71.1 EveryArnMlGeic,l Mccrins\hJl
,.m.0nd6p.m.,onaiydaythd hnor
Omce olrhe Coiipiny or rr some
Rcghrcrcd Onice of rhe conpr! is

businc$ liou^ i.e. bet\rei 9
b.heldeithsrr rhcRcgislered
rosn or vilhge in r'[ich rric
theMeri,,g sh3|l sp.city ir as



Lhc Atriusl CcncmL Meerine.

7r. sttions t|a hr t 0 of ttu Ad s

7l.r SecLioil0lofLheAcLshall.subjecLroorh{p'ovhionsofrheseAnicles,rpplyNilhrespecl
merinss oriiy cli$ ofMcmbc^ orofDcbcnutrc Holdc6 ofrhcCo'ipin! ii lkc nafnc. s
xpplh! rnh rcspecr ro Cenerrl Medinss of the Comprny.

tl.l The BosrdofLhcCorpetryshrllon ftrequisi(ioD ofsuch Membflor Membenofrhe CompaD]
as n spsilied in suESsrion (2) ol Slcrion 100 oflhc A.r, fonhNirh proclcd July ro crll ri
rxtr,odiia'_a Ccicml Mcdi,iBol thc comf si!

?1,2 Tlicrcqtrrnion shillscr ou( ric trFocn forcorndcnloi or\rl'ich rhc llJcd ne tr Lo b. callcd
3nd dEllbc sigi.d by rhc rcqtrisniofnb, and *nLLo rhe Resiskred OficeofdE CoDprnr.

71J lf rhc Bo.rJ ddos nor rrioi'i 2 ('\!ciu-oic) dlys |lo rlr d'rc or rhc dcposn or s lslid
rcqtrkirion iD rcgr.d roanymarLen. proceed Locall aMedirsforlheconrid{alion of rhdmt{
on r dry nor bGr rhrn,15 (fony- filc) dils fron rhc ddc olrc.c'fl oli.h aqu6(ion, rlic
McctrnE n,y b. crll.d and held by Lhc reqtrkitionisb LheNelvs RiLhiD a period of I (rhree)
monrhs from rhe dde of rhetoqtrisirion

71..t ADy 
'casonablc 

expc nscs i',cu red by Ercquhiriornkin.rllinsa'nee(ings|[llbeFinbtr6ed
Lo the reqtrisirionists by theCompaD! lnd rhe sums so prid sh.llbc ddLuclcd ftom rny fcc or
o,hd rcrmsor otr undcr Sccroi 197 Fysble ro such of Lhe Diftcrors*ho Nerc in defrult iD

75. Repnse.tdio, olhon| Mqrotnte:

 bodycorp.ile(whdheaComp.n'sillrnLlicmci,ntrBofrhcAqrortror)Dry,rl ris,Mctr'bcror
CrcdrorofLhc Co'np.,ry iiclud gr llolddofDcbctrLtrrcs 

'n5y3u,hori7esu.h F6or h] a ResoLuLion

ofib Bosil as it Lhinks fiq roanasikreprcsnralivesaranymeetingoflheCompanyorofanlcbsof
Mcmbc^ of rhc Compiny or d iny Mccrln! of s.diro^ orrlic Co'nn'i].

76. Rq!^boho" rftesordion ant tttee,pnt:

TlicComp y shall.o iply s(h,h. tovtr'ois ofSccnatr
ccnain ftsoiuriors s,d sBrccn'ent.

?1.? sublccr,o o uprcvis'orsof,cscAnchr.oracontadbi'ditrgonrhcpcnoisconccn,ed
orheNkeprovide, Ssrions l00 ro l01md Scdidn l0? 10 I l0 ofrhe Ad Nirh such ad.prarions
aid hodific ions, ifany,as mry bc prcsff bc'l shall 

'ppiy 'vtrh 
rcsncd o 

'hc 
MeLings ofsny

cbs ofMen,beK or ofDebenttre IloLden o.any cLasofDebent're HoldenolrheCompany in
lksmmnqdrhey.ppl!!irh rcsp.c( ro Cricil Mccr ings orrhcCo'hpaoy.

7l O linE oI E\tntonli'nrJ Gotcnl MEtitE on Rdttisition:

lhe Dircro6 maycaLl rn Exhordinar' Cenml Meeringrvhereverrhe! thinl fi r.

h- Etnar inot! euetat Meding:

(

(

77 Cit. n'ior of M.nbt^ ft.ohti.a

ll7 or rhe Arr rck'iie ro rcgs mrions of



Thc Co'npiny shallcomply Nirh rhe prc!$ons ofSecrion

7& R$tlution rtqann,c spccinr notte

r or [,c Aq rctar]ns b cncuhrion of

Tli. Compiny shall comply rviLh thc provr'ons of Seclior tt5 or Lhc Acr toLalins ro resottrtrors
requni'esnccialN0cq

7e- Raottuio, rt8ytt nt tjornr&t Medins:

Thc tovisions olSeclion I l6 ol r Acr shlllippi] ro resolurions psscd d idjotr.ned Meeri'rg of
rheconprnyj oror'hc holdc^ofinychsofsharcs ir rhc cornpanyaDd ofrle Bm.dofrtr.conpany
ridrhcrsohtrionshalLbedeenrdforrlLpurpo*srobep8rdonftddcorNhichintacrir$aspssc,l
rrd shaLlNr dcor ro h.v! b(en pased on si] earlqdarc.

30. whrn n,ecrings t0 brconvcncd Nnd nori.! rh€rofisued.

30-l Arlc.n7clerda),snoliceshallb.rcquircdforconveningrBor.dncdi guntc$rltDiftcroG
acrcc ro a d,ond noli.c in rc\pccrofrny Doard n.ding. tn rddirior ro sudr ncctrrg, lhc Board
nay icr bycn{hr Reslurion in any rdrcre$rpr nrtreK qhich by hN mr} be aded u|jon
only d s n@.d mcdnig.

(

(

30.2 Tlic iori.c.onv!nin! r meerins of r Boaid shallscr od thc recfda rorrtj. hcdins
lA.ld!] pr^u t to ( Spe.ial Re:ot iar t.rcJ at nre 37th Anhdt Golt.at Mdnry tp a,2J t

3l. r..nt ,s b:- aornr ofDirecrors

3l.l AllRcsohiioNorJecirionsofLhe Bosrd (cxccpr rhoserehringro Lhc trDtrc6 spsified inAni.tc
31.2 b.row dr bc pa$cd or kken by a simplc m.joriry ofvote! ofoic D,rccon prAenr rnd

31,2 Ncirher Lhe Boad ofDircc'o6 ofrtic Comprny, nor Lhc CoDp.nt, nor my one on bchrtfofrhe
compri!, shrllkl,eanyacrion in respecrol0n! ol$e rolloryirg'ndrc6( M.jorikms ) ercefl

''pon 
rhe vote ol r majonr] ofrlic Dnebn enlirLed ro vorc on such Resoturio's (rhcrts d a

'nccr 
igorbl cnctrhr Resolurion) povidcd nrh mdoril) iicLuds rhc rflimalive vore otr hsr

ore Dnedor nor ii,cd by Pd.lCroupand ar lc,sr onc Dttocronominded by Skytr jcc.oupi
a Chrngs in shft capiLelolrhc Comprn] irdudirg isnrng, itto(ins, and.edccnrig rny

shercs, dcbcnn'rcs orlrmn6, sErrirgany opnoD on irs shre.
b Bonosi',B sD! ounr 'f rhr .ssresare 6nrrcsrnA h rlready above RS.]5,00,0O,OOI]/

(Rup€esl*entyfiveCsrtOorsould$irtsulrolstrchbomsnjgcrcceJRs.50,00j00,OO0/-
(Rup.cs Finycrdret.

c charges rl'e Menomndur of A$eirlion rnd Ani.tcsofA$orirrionofrheconrp.'y.
d Appreving rhc anntrrt rcounrs imludmg dcdrrins or ftconnncrding.ny dividend 3trd

appro|]rhLioDofrcscdcs.
c f!rchNins rny lrrd or i'n'novablc ptupcny ro. Lhe plrposc ofdcvetopmeDr or a.qurirjg

devcrop ctrr righ6 in respecr ofany landor imnovable properry.
f. McrsdAnrlgrnDdon/Rcoryanlarion/Liquidarion oarhc Comp.ny.
g A.qun'ng, liclnsiDs, enctrmbering. disposing off or oLheNi$ dc.ttng \irh talenrs,

Indemarks, lo8os or orhq Inrelledurl ]t'cllJins \i'hour lim 5ri.n parcnrqtl Jnd
u,nrcnrJ'(.hno os.'ade qrr\, opyrehb) orr[c Complny.



 pprovlngornodifying.nynrnscmcnsorrgrcchcnbwi(hiiyconsrirtrcnrolParclGroup
ard/or of Skyline G.oup or Nith ary of rhen AnilirLes or Nooiree
amrgcmci' in llii.h rhryato dnccrlyor indircql! con.cmcd orinrcrcncd.
Appoin(ing and removiig rhe Srarurory audiLon of lhe Comprny.
 ppoinrng rnd r.moving lnrcmal  !dilo* of rhc Compmy.
Encrins inlo rnyorGmiide any I'relkcr'al propeny Licens/Sub Li
CmmnLee ig rhc obhgdLotrsor,ll.d p,nics
'liansfer olshrres of any of rhe prnies herero and/or ft e; Nominees.
Commorc, m$lLic, dcfcnd. s(lc- cotrrprotrrsc, or aba,rdo^ any lcgll or arbirmtrotr
proceedings, drims, rcrions o. suit reLalins 10 the Company ir exces of Rs.50,00,00/

o. Charse rhe nrme of rhe Comprny.
p. Hning and dn'n6elofony cmplorcc wlio$ srlary

rhrn Rs.10,00,000/ (Rupes lti hkhs).
q. Polic) lor elc ofip.ihcD6, sl'ops or orhcr uiirs

r. 
^ppoinrmrmornmovaL 

of Compan)r S!crcr.ry.

hd pnqnris pcrlcrsliallbc norc

Lhc buildlngs n.q!ircd, dcvclopcd or

(

So lore m Pdcl Orcu|l and Skyhnc Crctrp rog.ther hold nuc rhh 50% offt p.id up equilv shaE
capiraliD LheCompany, rhe Boft of DiredoB *iLl compri* olnor'norerl,rnseven non,lnees in the
aggrcgdcofPrLclCrotrpand Skyl'tr.Gou[ in such prcpod otr so 

'hrr 
Srylim Crotrp dDllhavc cqm]

Lo or one non,inee more Lhan ltrelCroup. lfaLan! iase the Board dos nor hrvc rominees olPakl
Gro!pdnd Skrli'N Crcfp i rltr s'n r.h rhc i al$ rhcBo!^lshrllb-cnrirlcd ro.dbursrh i i pq od
ofsix nmrrhs Drke rppoinLmenr on 1le Dorrd so ar ro have Lhe rid ario ofnominees ofl'arelCroup
a'd SLylitu Go0p.In add(ror ro rlic.bovc, iidcpcidci' d'rcqron, ofd'rccroAiotriiiarcd by ri 

'c'rli'sLituLionsorbaDlte6lroD rvl,om LheCompany hN lalen loar, 
'nryalso 

bc rppoinlcdon tlE BorrJ ol
Dnedo6 ofrhe Cdmprny.

31.3 Tl)c rcqtrLrncf, ol sllnm"lc vorcb!, non'i"ccolParclCrotrpo.SLyltricGoup s nctrLiotrcd
i', rhoveAnicle3l lmry beuaived inrespftrolany ileD ola-qcn,lailrll 6enomineesof thd
sturp or rhc Bolrd of D rc06 Ni'vc $'ch rc'tutrc icrL.

lAtLl&J t)L^un|l to a $?.id R?ral ian Fsal ot lte tll A,rL.l coptal M?eti'R lt?ld ar 2t'

lA<tttzll pt:rnt ta . Sf?.tul Resohria, pasd nt the 37t )ntral .jen?rul Meeh,! htLl an ){

3r, No Qrily'ic,rio,.h,res rornir('on

DirccLon shrllnor be reqtrned bhold any qmlilicalior shfts.
l,1tteft.l pr^tu"ttooSteirtR.:olltioh p6it.t the37tt,lhtuulGttsul M.dihg h.tLt a,21'

31. Iudher rennnedrion roDircror

Thc Dirccbn dELlaLso be prid such ltrnher cmun{dion (ifany) ircludins by Nry ofcommksion
wilhin rhe Limirs prscibcd byrhc,^cl,as rhc Comp.ny CcncmlMccringm.y b! Spcqial Rcsoh(of
kon r'mc ro ri'cderennire, aDd such funhff renunemrion shrll be divided an,ong E DnedoB in

(

such proponi!n inLl mrnn!ri\,hc Dn(roA ma rd,t 
'i Eqs igr& rmong rhcmscFcs.



(,

(

dtttltt |,ttt@t to a sryeiol R6ahri., fas?d d 1tr A"nuot Ge,!n] Mtdi\ h.r.t at 2tth

3s, ,qpohr,tent ofAhe de Diz ,

lhe Board ol Dn.do6 ofrhc Company mry rppoi'i an AtLcmar. Dircdor 10 rcr for r Drcdor
(hcftinanercaLledlheoriSiialD'rccro/)drringhisibscnrcforrperiodofforlc$rhinrhrtemon6s
|lom rh s$Lc ofMahirishh rnd such appoi ncnr drllh,vc cffcd dnd n'ch rppoi'ree, wtr,tn Ijc
holds office rs ar Alrcmerc Dnccbr, shrll br enrirled 10 nolice of meri'rgs of rhc DnccloE and ro
aded an'l voic rhcMr i.corJinslJ,. An Alremre Directorrfpo cd trnderrhhAniclc strrtlv.. c
ofliccifmJryhenlheorieinslD'rccrorrcrrnrrorhcSkreofMahrmltre ttrhcrcm ofofiiceofrhe
on! iil Dreror ; Jecmined btfore heso rcruns ro rhc Sulc olMahrrashra, sDy tirov son in rhe
AcLor rn rhese Adicrcs rbr rhc iuromaric reappoinlmenr ofrer;in3 rJrrcqron in deta!ll ofsiorhs
appomrncnr shillipplylo rheoigiml Dneor.,rdiorb rhc Alremale Dnedor wticrc rtic Orisinrl
DnecLorhas been noNrarcd by P.rel Gmup or Skyline Croup, oily, nc6onsctecred by Lhrrc..trp,
slmll br ippoinred s an ALLehfle Dirdor

uatud rtnsntt h ! st.ri.l Rt:ohtnn pased at tlte 37" ,4h,r.t a?hltut Mtdn'L hetd oh a.t''

36_r rjirlinofPaLcrGoupiriJskltineGroupupontheoccutrctr.cor,D..dte[,rsdefinedin.tau$
(2) bdo$ shall hrvc 0,c .iBhr cxcrcislblc rvirhin. peiod olsixry drys ton rhc Jar! ofsuch
Deadl@( oonil ro purch eallrheSharesofLhcothnBrcup(r.c. SkllineC.ouporParctCotrp
rs rhc care n,ry be) D Lheconn.ny, ptr6urnr ro rhc rcmainii-!provisiotrs olrhr  nicLc

36,2 lflhe DncdoK arc utrlbrc Lo igrcc on m] Major iren kr od itr AdLctc 3t, thrn the decnion of
su.h malrs shrll be dcfrtrcd ro rhc i.xr BMd M!criDs and such nexr Borid Mccrinlj unhs
orl,esise eerced Lo,shllb. hcLd Dor!rrlierdD li drysrrd mr hwrhm 60dals froD srch
Borrd Mecri',e Lo recoisids rhc idrcron shich isleenrcd \as nor rcdrcd. tt'n !'!h scond
Board M..r,rg ilso rhc DiEdoB are urabte ro a8rcc or such M.jor irms rher, r dcldtocl
rhrll bedeemed b haveo..urrcd.

36.3 I'delGroupaDd Skyli'rcroup, trpon rhe occutrenccofDeadlock rhall h.vcrhcishrex{cisabte
*irhin i p.rioJ ofsi\L' (60) days Ion rlic dirc otsuch D!idlGk ro olcr Lo pur.tj$c rlt r
sharcs olrhc orhc.cdup in rhc comprny pmuanr rocletrsc(4) ofrl)is  nicle

36.i1 A Pafty crcrcr ig is rishri Irdercbuse (r) ofLhis Aniclc 
'o 

oftq ro ptr.cha* allft sharcs of
ths Olher Pany (o$er Crcup ) ard i$ Nominees ir rhe CoDpany. rhrltdo $ in corJrnce
wih rlic provisions ofrhk cbuse ThcGrctrp cxcrcisingrhis r-chlro pmhsc dMttbc rctrftd
as the oferiDScrc$ . Tic oficrirs Group shallhrle rhe irghr 

'o 
oftcr jn qr lins ro ptrrchas.

!Llrhc Sharcs oflhe OrherCroup Lrnsrcd rcms iri.onJirions. inctuding f.i.c (,Bu' Ofter ).
Thc OLhc. Crotrp shdl hr€ 6iny(r0)daysro: (i) accpr rlic Bu' Offer ir NriLinejor(r ) h r
a counrer oiTer'to buy rhc oficringGroups shares or fte rcnns sp.c ficd in rhe Buyoller. t'r
thc cvcnrrhc orhff croup does.oL r.spoid silhir rhg srid period ofr0 dars rho rhc orh{
croup d'all bc d..trrcd ro hrve repledftauyofierofrhcollcnngGrcLp.

ln rhe rvenl of(i) al-vej rhc slc md ptrrchftc of rll rhe shrrs of Lhc orh( croop in the
co'ip3ny sh.llbccomplcled rvi iin 90 days ofLlr,..cpbncoordcemed rccepranccorrhc srid
Bu) OITer by rtr OLhd Orcup

ln rhc cvcnr of (ii).bove, ft e ol|*ing (]oup hrve acceprcd rhc Orhcr Ctutrpl



'Ihec orifgofriy salc pu6uanr ro rhi! pmcedure s][llbeconsuflDar.d Nnh'tr trLny (90)d.ys
ofrhe rccepla're ofrhe Btry Offer or ft.eipr olCouncr Ofler rs the case n,ry be. Ihe buyi,,g
c,otrprry iLfrfbtry Lhe sh5fts orcruserhnd pany b buy dr shaEs bur sh,[ bc rcspois]btc
forrhsrh pany compkrins rhe purchr*ofrch sharcs

Th6 pcmd of90 diys slFll b! sli$bly cycndcd 'frhc P.ny.cquning srh sh.rcs is also
requiftd ro make rpubric rtrnouncemenLand public ofier undcr LheTakeoverR+trl oiso,rdrf
rhci.q!ningpinyisptov.nbdbyrhcTakcovcrRcgnhrionsro&q!irsu.hshaEspriorroirs/his
acqu rins shares uder Lhe public ofier.

36.5 G) (i)Upon theocctrftnceofa Ch,nse inContolG! delined below) ofa bony co.pomrc Nhrl)
h conlnucnr ofPalclCrotrp or Sblinc Croup (rhn body corporure ir herei'anqreletred ro m
Lhe changife Parr) ), rhe orhercrctrp(Lhe.Purcrrrins Pafry,) !hal hsve Lhc n3hr, ro,cqurc
rllrhs Shfts held in rheComprnyby rheCh.nsin!lMy. Strch rishrrhrll be exercked by r
PurchsiDBPanybys$ri,knnoLicc(Lhe NoLice )LoLhcclEr-q BP,n]N,liiin cry(90)diJ,s
of{he fiAtdareon which ithascone inroknoNledseofrhe occurcnceofsuchChDse inconml
such src d,aLrbc ar 3 fncc rc be con,pulcd m sccold,rrcc w Rcetrrirrotr ofrr,c sccuriri.s
Er.hmgc Bord of Indir (Strbs.nri.l  cquisirions of Shaa anJ T.'keost Restrlrtiom rs
snmdcdwihffcrciccorlicrclcv Ld.,c*h'chshillhcrlrdrqhcNorccisg'!ci
(ii) Th! closi'sofany srlc pu6trrnr 10 $n prorcdtrre \hrlLbc connn,mded rvirhin iineLy (90)

(b) chaise itr conror NiLh rcsFcr Lo any body corpon,c (\rhc'hd lErotrsi,,B ,o Pa,cl cotrp or
skylift Gmtrp) slmll bc decmrJ ro havs ftfl'rcd (\ldhc. by mclgff, arrlgamLion or
orl[arc) ia,rrc. LhcdrLc ofsuch bodyco.ponLc hordiriBsrm.c5,tr ftc conprny, rhc.ototof
rurh bod! corporare cer\es ro bt Nirh rhe pe6o's sho \ere contollins ir ar rl,e Lime nbcc,,nc
r shircholdqofLlrc Conp yorstrh'l'cp.*oNNhoiicAnihdcsolsuqhPidtpiorrosurh
Change in Conrol.

(c) llberore re.eipl orrheNorice trnder!ub druse(a)(i)ordinchus (5) br rhechang rsPany,
rhc Sh.rcshdd bt rhc Ch.ngi'rg P.ny nc icquid b] inyconnil!cDtsolrhe stuuprorhich the
chan! DePany bcLoneed Driorrosuchchange i" conrcl. r|In rnd in rh,rcvc Lhco$ftcrotrp
srl nor h.wc rhs riChrro icquito rh! Sl$rs trndrrolitrss (5)(Ooflhis Anide.

U&ld pt^ttnr to t Sp.(krl Re:ohha p\yl ut tlt! Srlt t,tml Gt'totl 
^luhtt: 

l'llrt an 2rll
s41lrht,20a7)

3?, ftnn{o ol shnr6 k Pntdc'otro'slttr'tGrory

37.1 Rsrrr oD otr v.islcr

(

(

i. lfiny Convirtrcnr of PdclGroup or of Slyline Group and/or is NonineA ( lNlT AI lNC
PARTY ) wElics,o scllslloru prnorN Sh.rcs (OF[DR|]D SH RES ) h LlicComp.nt ro
a lhiin pany,lhe lNl'l lATlNG I'A(lY shrll nd ofer ft SIIARtjS ro the OderCroup (ic.
Skyl'Dc Croup or PdclGrctrp m rhc.6c m.I bO ( OTHER PARTY) in sriring, indi.arins
rcnameof rc 6nd pr.ty and fte Lensand cofdirioD! iNludine Pr ce. c rERMs)1sh,dt

rhc rhlrd pMl h6 oficrcd ro bnt rhc OFFERED SH,^RES frdm rhc INITIATING l^R]Y

b TheO'IHLR I'AltTY may b) r noricein \vririnsrolhe lNlllAflNG I'ARIY (NOICE),
ri'hi" Ll'i.ry (30)dsys of'l'e orFER
D

ii)

aAree Lo buylhe OFi_EREIJ Sfl^RLS from Lhe lNll lA'llNC PARIY on rhesanr
TERlrlS oficrc'l o rhc INITI TING P RTY b, rhc sid rhnd p.n!. or
srip!lre LhI n $ould pemn 

'he 
il IFERED SIIARES IO JIh 

'ItrdpJn) 
'f\urli 

htrd p:ny rtn$ 
'o

bur lllrhc sh!R, hcld b) rhe



(

(

s ln (he Comp.ny, ss my bc scr od tn n'ch
NOTICE. oD rhc srme TERMS ofiered ro th.INITIATING PARTY b] rlednd

^n] 
eh orshrrespu6Mn' ro(Do.(ii) rbovc mus b. ronsumnded wiLhm imcly(90)

lfLheoTllllR PARTY spe,llcallydccl'ns rhe OFFER, rr rhe INTTT TING PARTY
mr] sell rhe OFFBRTjD StlAREs Lo Lhedndp.nyon rhcsmeTrjRMS s serouL rtic
OFFER aid such srLs sh.ll bc cons!mmared nirhin r pcnod ofnlndy (90) Jals aner Lhe

oIHEI IAITY decliri's rhe oFrER
ll rl'e OTHER PARTY hos Nr tosp.rJcd 10 rhe OFfER by *crchiDg irs ghb under
clause(b)(i)wirhi'r rhifry(r0)dals or'dmofoFFER,{hen rhetNtr'tATING PARTY mry
$llall'lic OFFERED SH RES ro rhe slid rhird paiy, hul oilj' on rhs $me l tjRMS *r
our ii Lhe orrl]R,[d such stc mtr$ bc.onsummared wirhi' r pcnodic otone htrndred
and rvory(r20)daysaft{$e expi.} offte period of rrnry(30) drys refered o rbove
lfrhe orrrER PARTY hasqcrciscd rhc opnon undtr cLause(b)(ii),trd rhc rliirn pdy h
nor wilLing or abLe ro purchase ,e oFFERED SIIARDS md rhe shrs olrhc OTHER
PARTY etrd iisNotrriccs 

'n 
rlrcConprnyrhen rhe lNlllATlNC PARTY shallrorsllLhe

OFFERED SHARES ro Lhe rhi.d prq- and thc prcccdurcs in $n Anide 
'nui 

b. rcpcarcd
bela.e sny li,dhcfsalc ptr6!anr ro rhh 

^dide 
rakes pbce.

Thc provi\ionsofCbuses(a) Lo(e)slrllnorsliflyli rlic.iscofr srle or rr'sanorst'aEs:
D Arongcon(irucnr ofPdslGroup md rn) ofrhenAffiriqcsior
,i)  mons conniruenh ofskrliie crc!prid,ny otrhcr Amtifts.

uakl ftnur to a htckl Rrahrn'' p.{kt ti ttre al ,li,ntul coeml Mldjry htttl ot
)Jlt stttuhb4, 20a7)

I lhepmvisionsofAnnrc 36,37 ind 33 stmtl ippty, murxris murandis. b Lhc rftrstcrorrLnunchlioD
by P clCro!p or SUline Croup. ofrny risln Lo rpply or $'bscribs for rny slDrc.rpiELot Llic

rciunc d onof antrighrloapplyorstrbsnbc tbrinydcb!nrre
or dcuchrbLe rlamntcotrpon or eny i'sftmcnr rhich cnablcs rhe holder rherofro obhn cqfny
shrrc! itr rhe conprn)

Ln rl'e cvenroltrr'slnofshrtos in
oft{ Pan} shrll 6. frcc Lo cdhy

lr Pil b. oblisdory on the Boa' d
ororhfl in*uirtrs hsucd by rhc
in.ompliancc qilh rft provitions

rhcConrprn)rb) rarelcmupo.S[y]iicCrol'ploexchoLhcr. Lhc

i.q! rc rlic shic dnlclll or thnugh rr Arfili.rc or rhroush r

urc rhar no sharc! d.bcnrurcs
Comprn].rc rinsrlnedon the bmksof rlicCompan), oLhcr nr

d. lfrhe complelior of atry $lc tridcr Aniclcs 36 or 3r ruquies rppnvah f.oLn ary covcm'r!nlor
rcgulirory idbd.iries, rhe Panies shaLnake rhc ncccsery lpplicdiotrs ro rhc conccmc'l
Covc n,cd and/or rcBuldoryrurhdrirics ln rompdins Lhe period, siLhr \hi.h the saLeshould bc
ronrummared 6e rinc rcquircd lor obD n ngrlic nc.csrr] upmvah for rhc purch$eofrhe Jues
up 

'o 
, p.riod one huDdred rnd eislty (ll0) dars shall no, bc lidrded. the riDe for.brrining

rpprovrls shallbe calcularcd fo'n rh.ddc ofmiking orrhe ne.esqry afpti.ir o(t rp b the dare
of recip' or$e rpproval(s).

Forrhe purpof oflaluinS icsliaicsorrhcconp.ny,rheconprnytridcrAn.lc36or^dicle37.
itrequrcd, nFllbc vrlued as arvhoLeand thar valFshll bedividcd b! rhE numberolslsrcs eid f
rllshrs arenor lully P3'd-trp, rhcn sui.btc id.,urmcnrshrtLb€ mrde so Lhar votucof!ich shft k

proponiun ru'he rmotrr' n: d 11,erc.tr.

( rJ,Jpu^ nt too$e.inl 60.rnl Mtthna nlt u 2rtt)



3e- Mkda aftnrutinEs ofcenenl M?etirst Mn ofBoa ant attet M?ztitss:

39J'lheCompanyshallcru$minuresofrheproceeJinssofeveryGenenLMeerneofanycla$of
sr*rehordcG orcrediroE, eid evcry rcsortrLion fssed b! po$tba or lid cvcry mccnnS of iLs

Board orofekryCommirte ofrhc Bonl,lo be prtpiied rnd sisned in such manneras Dry be
prcscnbcd aid kcpr wnhi" l0(li n))doysol'hcqomltrs on ofcvcry such mceling.onccnicd or
pasinsolresolLlio' bypodilbrllol i' bookskepl lorLharpu.poserirl fienPlssconsecurnely

3o,1 T ! :,'1.,fc".hmLLri'g hiLconr. i'i:'d J.onNr n ,qufrhep'Geedins.rhe'er.

39,1  llappoinhen$ m&lcar.rtofrhe M!dinssafotosrid shallbe indudrd inlbeMinuresofthe

3o,1 -n'h..'cofimrrindof'l(BoiL!. a. irro''.B. rJ.'heVrtre..h,llr.o.o1.,in.

is or couLd reronrbLy be rgrded as defrnrLorl ofrny peFonr

is nrekvanr or immdci.l rd rhc precedinssi or

. isddrime, hL'orl'e iikrcn n rhcaamrrnj.

396 The Ch.im.n sh!Llcrc(i* ibsolulsdiscto(ion ii rcglrd ro rho inchNion ind non indusiotr of
siy trEtrer i', Lhe n,i',ules oi ft greuMs \pecilied rbove.

(
r rhcnamcsofrlicDncdo6prcsnrdrlicMccutrg,.,rd

b. inrhecareofcrchrc$lurionpNsJarlheMcerins.lhenameoflheDnedon,ifany,dissenrin-q
tion'.. nor concurirB wiLh rl'c rcsoltrdon

39,5 Tlicrcdml ro' hc tr'sludcd 
'tr 

rhc nnucs ! 
'y 'nd'ff 

*h'clr, ii rli! opinioi orlhr CLiim of

(
90. Ptclnrqtio, to h. tn"r' Nt'lE Mik46 tatj tn"k aht sigrlt.

wherelheminrreshrrebeenleprinaccordrnce\irhrheprovnionsofSecriorlls(l).Lheiunril r
.dnrr'_1is prored,lhcM.qi"A shillbsde!mrd ro h.vc blcn dnlr.illd ind helJ.and aLlproceed nss
,hcrcarLo hsvc duly rakcn pLacc, aM rhc rcsolurions pdred by p.nalballor Lo havc beD dr ly pa$cd
and in prniculai all .ppoinrmenl! ofDirccroh. Kry Minaldrl ltAonne. rudiroB or compary
sccrcFry in pEs"cc sl'rllbcdc.'ncd Lo b. vll'd.

9t. Itsr'edn, aJMinats hooA oIC?,eart Meetirx!:

9l.l lhe books conrairiDs rhe minucsoflhe proceeJinlsofrnyCenenl Nledins ofrl,e CoDprnyo.
ol. rc$lurion pascd byposilbillor, shill(l) bc kcfld r ic Rcgistdd Ofiire ofrheComprnyi
md 0Dbcoll.r dur ns busi,,c$ hotr6 ro rhe insn€crioD by,i] nonbs uihod dwlc, dundB
11.00 m ro l:00 pmon illsorking drysorhcr rhrn Sdurdrts.

9l.r AnymeDbrrshrll be enrnled ro be rurnhhed.
rcqucn in thd bchilrro ftc Compiny, Md on



c dcc'dd by rhe Board, wnh , cop] ofan] nj,urcs rfcftd
rc in  nicle 35.1. Provided $d a memberw]lo has nDdc i roque$ ror prcvjs or orsojlcopy in
reqi.d ormrnurcs olrnypreviouscencmlMcdinss held durinE,pcridrt immedhrtypccdins
rhre financiaLyeaBslEllh.cnrirlcd ro b€ f!nriihed. rvirh rhceme nee ofco$.

0) Ptbl'.ttior ul tepod: rfrroc.r,tkB\ t! c?nr Mnktl

NodmunrdNrp.dingrobeareponofrhcncccdjnssofanrr(ieicr,tMcdinsofLheconrp.nyrhrtl
bc.n.!htd or rd!en'!d d rhc crprnrc ofrhe conrpMy, utrtcs n j'duds rhc marss rcquired by
sutserior (9) ofssrion I l3 ofrh. Acr ro bc.o'rained in rc'nrnurcsofrhepbcedigsofsuch

9J. Rentnet.tioh rI Di...to^ other nran rtamSiiS Dn cb, nnt tyh.].-Ti,E Dn?d.^ t,llri nu:-

93t Strbjed Lo rhe prcrrioN orScclion 197 rfd orhcr ippti!abte prcvisio's, if.ny, of rtr Ad. rhc

f feespeyablcro.DiEdorforaneDdineanccrinsofrheBoardor om.rirceoflhe Boarn from\ rimerorimesliallbcwrrnrlrmNimunrli'nnsotstrchtcsslhar' b.prcscribldundssccr,oi
l97ofrltr Ad. or ii norsorrcscnb.d in rhe mannerm rticDircrd^ ma] dercnr0c fromljme
ro ri'ne in cotrrori(y vilh rhe prolisions of ti!. The DirccLo6 stjijl bc paid such tlntjcr
rcnrncmrion, ifany, ei1hfl on Lhc brsis ofpercenLree otr rtjc ncr profih oI Lhc cohpin)r or
orheBise, rs rhe Conpsiy 

'n 
C!nenl MRLi'rE, shatt from riDe Lo rtrjc dcr(mine and such

rddi"onalremun{rrion slullbcdNidcd amonsn dc Drcqro6 in y,ci prcpodroj iri manner
as rhe Doad na! to Limc ro ri,ne derennii., anJ in defrutl ofs!.tj dllcmjn on. shalt bc
dividlJ lmorsn 6e Dindor cqur It

91,2 Subject ro Lhc p.ov6'oisofScclion I97 rnd 193 otrhcAcr, aD hidcpqjdcd Dneclor !ha ior bg
cnrirl!J ro any Srock opLio's.

(

91. MtlNltCtNC / tflrOLE. TriVE D|REC|OR

9ll lhe llosrd of D rcdo6 nry from LiDe Lo rDc appoinr rny ofc or more of rtrir6ody r. bc
Minrgins/*hole Li'ne DirccLo/s ofrhe compxD] up.tr ech r!ms and.o jditonr xs rtxy,ja]
decm Jn 3fd My from rime ro lime .c'novc o. Jismks him or rtjqi iro ofce and opp.i,r
.nolhs ororheN hi!oI r( pl&corphces

9,1.2 Thc Mmasing/ whorc Linc Drccrorshattnot *h'tc hccorrinus Lo hotd Ltdomce, be subjccl
tt ior be reckoncd asrdrsrorforrhe pu.poscof dcrcmiDiDg

0E rcbLion olrcrrc'nc olJnaron or ir tlx rgrhc ntrmbcrofdi.cqo6 ro re&e bur sublccr rd
rcms dfxnycorrncr bcrsc.tr ll i MJ rhe ComFny hc stm tb€ subjed Lo rhc emc pmvhjons
r ro q$lrfi.dioDs, resisnrrion rnd rerovatis rhe orher dn.d06 otrhe Company and lrc shxLl
,mmed'alely cese Lo b. i Miirsins/ Whole Li'nc Dkcdor, as fte c'sc n.l be, irhe ccas.s ro
ho 

'l 
rhc ol]jce ofdnedor ao. riy qi$. Proridcd Lhrr so toig.! Prkt(joup i d SLytine G.oup

collectircly liold morc rhan 50% olrhc piiJ-!p eqtrit_v sharc Capir.t in rhe coml\1 jy, n,cir
M.n.sinsDnedorifany.shalrbcfromrmons{LheDtrsroAnominarcdbySkltinccroup.

datuJ ptt:rtDr ra d $r.tut R.tuhtton Fsed at tLc 37th /tnmt clnt.t Medns hel.!on )J1h

9s. Dnzdot Dt! rc.?ne enm ntFiationnn,l

lhe DirccLod mly o ov and pa] ro any , fi]ll rc5ided ofrhe trd.( \here



mecrin8olrhcB@rdoraCommiucaoriCcncmlMe nEofrheComprnynhcll, indrho sh.ll.omc
b $e phce for r purpose ofareiding Lhe meding, such sun as ft no,id n,ay coisider Isn
compcnerion formlclingand horcl and orha crpcn$s incuned in.o'*qrcnca olhis.rcnd.ncc in
eddiLion rohis fes for srLcidinertrch,nceri,rB rs ah.vc sli..incd.

pc[ornntE gna t*' i.e

99. Dir..rtr6 Dn! canttu ,ith CadptrJ:

99.r Subjecrlorhe resricrioDsimp.sed byrheseAnicLe

(

N Dn.rt.^ rnqtint ollicr:

thc omceofft Dn.fl..slmll l)so fado be v'cxred il:

he incuarny ofrhe dnqua ificalions sperificd in Seclion 161;

he iscorvicled byacoun inlndiaofrnyoLence and issnLencedi',respectLhcreofroimpisonnEnl
ror Nr h$ LlMn six monrltrMd. pciod oflilc yr6 hrs rorchpscd rrom rhcd.,cordxpiryoftlic

c. hc fi'hrod$lo$ rris !rcn n aivconh cnc Nlr ch hc isd rcq'lyor id'rcdly (
iircre{cd i', corhvcdior ofLhc prcvisiois 131;

otrsccurrc mcdLi&s ofrl'c Bo.id hcld dtrnna a ncnod ol rvclvc
monlhs\rirh or*irhour sekirs leave olabs!nceorfte Bordi

t6.r lrlny Dircdo^. bciig wiling, shillbc.illcd upon ro pslom crra *friccs or ro mrkc lny
specialeredions in goi',g or rcsidiDeod ororlieoN for any of r purposes offte co'npant
rhcCompinyshrll,n'bjcdlorlrprovisionsof S&rions l9tMd l93df lho,4drcmunc(rcn'ch
Dncdo6 cirhcrhyr fixcd sun or b] pcrccdagc orp.ofsororlrNfcas msybcddc.miicdb!
rhs Dnecb6and such remtrnemrion may be eirher in addirion to or in sub$irurion for hn share
i,r Lhc f,nummrion ahovc provdcd

962 ThcptuvisionsofSccrionl9T.ndl9Sofrhc,^crshillb.complitdryirhlorhccrMrrhdlh!Mmc
beapplnrbhrid'h.con'prtrymryerercsrl'epo$e6'l'crc.oitarcdo hnci"'nplnd.

h4 h hda" ni,irram.

Thcconrlnuing Diecrob mry icr robyilhlrndinstrn] ! inc] in the BorrJ, btrr ifMJ so lonsas rhcir
trunbn is rdtr.cd bclow rhc qm n fircd by rlI Ad fo. a nn'mg ofrhc Board, Lhc miintrirg
Dltocb6or Difrdormayd rorlheptra.scofincnminsrhcntrmberofDlrecron rorhn fixcd for rhe

q@rm'iorol su,nDonnE.Ccisil Mc'gol'l,cCon'pmy,bur forioorhcrpurpo$.

hc ic6 i,, coNmvon,otr or rhc pFvtions ofScqrion l3c rchr'ig Lo circr ig [o cotrtrtrh.r
amnsemenh in which he isdnecll! ori'dneclly i'krc$edl
he becomes dkqurlined by rn orderof thecotrnorrhe lribmrli
he is corvicred b! r coun ofatr! dIIencci r!hsrher in$hins monl tu.pirude or orhe..ise aDJ

scircN.n in rcsp-d rhcrcolro nnpr sotrmctrr lnr nor h$ rlFn sir moDrhs, providcd rlDr rlicolllqc
shallb€ vKercd hy rlic Dnercrercn ilhe Ms nled $ rpf*l r$m$ |

he is rcmoved iD pu6urnceofLhe proyisio,s ofrhe Acrl
he. hrvinsbccr appoirrcd aDirclorbyvinueofhisholdinganyomceororhsemploymnr in Lhe

holdins. subsidir) or ascirre comprn], cea$s ro hold such ofiice or other emplolmcnr in $d



of ftc Acri no Direcror or Kc! Man.seiit pfl$Dnel or o$n oncer or enrptoycc of rhe
CompanyshrllbedEqfilificd b] hisomce llomcotrrldins*irh rheConrn' rycirherasvendor,
titrrracrjaserrjbroks.rorhc^visc,norshallrnysuchcotrrdororrnyconrrcrorunangcmenl
enrered inro by or otr bchalrofrhe conrpany rn Nhich inyDiredor, KcyMirrgsial PeBomcl
or Officq oremplo!ee shellbc in iny vry inrerened be aloidcd nor shaLtlhe Dncdor or Ke),
M.'rserial Pe^omcrorrn] Oficerore'nptoym soconracrinsor beirg$ rnr.nned be lja6tc
ro ac.ounrrclh. compaDy for rtry pofir Mlized by rny such.otrmc{ ordmnsemenr by rc$on
orly ol strch Dtrccror, Koy Manrgerht Pedo.rctor Officer o' emplolcc hotdins rhar ofiice or
ot,rcfidtrcirryrelarioDrhcrcblcshblishcdbtrlLhenrruEofh6orrh!irinrerenmudb.d,{tosd
by hin or Lhem h accorJ.rre lirh rhe prcvrrons ofse on 134 of rc Ad Nhere rhal Sedjotr

99.r In ac.o.di,Eynh Secrior l3Solrhc Ad, no Dnedorshstt,rsr Drccror vore or rake pan rilDy
dncusio. iD rcrp.d ofin] ronrrcr or r6i8cDotr in Nhich he k i'rrc$.d ind ifhe des 50
voLc, h6 voro shill be void, ior sh.ll h6 presnce counL lorrric purpo* oftorming rhc quon,m
ar rhe Limcora i! $'ch Jkcusion orvoLc.

r ee.l A scnnitnodce such as n db insuLsedion(2)ofrhe secrion ls4shallb.slnicienr' dncrostrrc lndcr rhk AnicLe vrd.d inrhd ssLion.

I|a DnzdDt rtn! b. Dned.B .fcnry) ilt rrn,nt..l b! th, co,qnn!:

ADncdor,M.rrgins^sen(OliicerorE'nptovccordhConrpany'rslbc,orbrconreaDnccbrofany
Company pronmLcd by rhh Company or i'r qh'.tr ir mry be iirere{.d s I vqior, membn .r
oLl'ca'{, aid no i'ch DiEcror shdlbc accotrnrable for 3try bcncfiG rcceiyed as DnmLoror mcmbcr
ofsuch Conpatry, cxccpr ro thc exbnLaid Mdcf Lhc.nrDxrancs as Ny bc prorided in Lhc Ac,

I AL Duhts of Dne.b^:

r0l.l ri!.ry D'rccbr shrllal rle fi6r ncc"n3 ofrhe Bord in uh dr hc prniripdes as 3 dtrccLor.nd
rhcrcrnerar Lhc rnsm!dingofLhe umrd i'r cvcr] finmciaLyelorNhcic!crrhcrc tua,yclj,lgc
n rhc ,lisctolres atftady nudc, rti.n drhe fi6r ooa.dnEri gheLd rnersuctrch gc,disctose
his .oicc.tr or trcrcn in any coDprny o. comprnics or bodjes corporarc, fims. or oihcr
m$ciaridn ofirdividu'tsshich shatLinctuderhc dr(trokting, jn rhe Drnner prcscribeJ jn rtr

10r.2 Lvery Dircc'ororrlicCompanyshr lacr rtr,..o mrcv rtEAn'ctsorrtrcComprny.

lolj Every Direnorolrhc compan] shrllad itr E@d fiilh ii order ro pronFrc rhc obiecr of rc
compan) for fte b.nefi(orG ncmbcn rsa shol., rid trj rhe ben inlerens ofrhc oomprny, irs
enplo'-ccs, 

'lr sh.rcholden, Lhe comnunry ind for the oro€crioi .fcreno,menL.

l0l,il tivel- Dircco olrhc Company shallercrcN his ddies NiLh dtrc srd msonrbk care, skill rM
dilisence and slEll cr.rchc inJcpenJeDr judgr.rL.

,01,5 Ar] Dneclor ofdr Corpan! sh.ll nol invotrc i'r I snMrion in \yhich he nmy hrv. x dired or
itrdircq intrAr rhar connicb, or po$ibly may coinid,B(h rtic inrresrofLhe compatry.

r0l_6 Any Drcdo.of rhe conprny s|[|l
cnhs b himseLforroh s rcldivcs,
nrt'nAaD] undrc gain, he sh,llbc

ior a.hicyc orarenpL ro sd'icvc iny undue sain orsdvanroac
prnieN, ors$@irrcs rnd ifsuch diEcrorr fornd etrit!- oa

gcqu.lro thar srin to Lhcconp.r]
'-.r]S.ri

1rr'rrAIl?l

' 01 /a)

10r.7 AtrJ Dftcur ofrhe aomp J sh,Ino' $5i ,$ignmcnr so m:dc shrll bu



102. Cedtin pow6 to he *ercisett b, Bon! onlJ d MEtihqt,

Thc Bo*d ora Conpmr shrllcxcdis 
'hc 

rollow'n8 powcu otr bchrlrol rl'c Compriy by cris or
rc$lurions pNsed d meelinesoflheBord, irmely:

103 RBtidiont on to*.t oJtt'c Ronit

l03,l nyspsiilrcsolurionpa$cdbyrhcCompan).oisciringDrhcrmtrsdoiissrcfcm'lrcr
Aniclc 102 msy nifulrLe such cotrdirions s nry be spftilied i', such rcsoudon. includine
condirioDstosirdinsrhcu$,dnpoMlorinvcnm!nrofrhcelcpocccds$hichmryrcn'lrfro'h

ro mrltccalh on sharehdldc^ in rtsptdofmoncy trnpiid oi rhcrslmrusl
ro atrrhorise buy.blck of sccuriri.s !idr serion 63:
ro Ntrc5ccurircs, itrcluditrBdcb.trLtrrcs, whc,hd i', orotrside hdiri

ro I'vsr rr'c Inndsof'r'ccompsill
roBmnr lmisorgive gur.rn,eeor providesecMr] in respecL oflMnsi
ro appmve finarcirlnaGmenr and Lhe Board\ rep.ni
rodivflsiry rhe busines ollhecomprnli

ro bke over a compa'] or rcquie rcontollinsorsubianri.lsal! in inorhsr.omprny,
ro makc polnical conkiburionsi
roappoinr or rc'hovc Kcy Mmig('al Pc^onnel (KMP)I aid
roappoinr inrcm.l iudirof i,t scncrlrirl audnor

l0{,1 Srvc rs orlicnvN pov'dcd rtr rhc AcL, rhc Compatry (hec'mnd ii rhtr Annlc rclcrcd rc as

'the lenditre Con,par] ) sl[llior, dnsrlyor irdnedLy, advance rny lorn. includins rny loan
rep.esenrJ byrbodkdcbr, roanyofirs DiRdoBorroany orhcrp.6on i' rhom rhc Dn.cbr h
inrcrcncd orEivc any BuamtrLc. o.pro!'dc o,y s..urit) i', connedion sirh eny l@n Bken 6y
him orsuch orherpe6on:

10,1,2 For rhc purpo$s ofrhis  drh, 
'hc 

cxprcsni 10 riy oLher pe6of ir Rhon Lhe Dned is

a. iny Dirccror or Llrc lctrdmgConprny or of, Company uh'ch tr L6 holdn'g company or any
prnDfl or relarive of rny \!ch Diredori

c

j
l.
L

r03,t Provid.d rhor rlns slb{ni.lc smll mr bo d.ohcd o .uLlu7! rl'c CoDpait o clltqr r0y
rcducLion i', irs capilalexcept ii acco'nrnce siLh the provk ons conhined ii Lhar behr f in rhe

l0J..l No debr i'cured by rheCompany in excesoflhe liDiLimpo*d by 
^nick 

l0l shrll br vrlid or
efiecrurl,unh$ rhc lcndcrprovcslhdhe idvinced rhcloin goodft(hiid\rrhotrrkmslcdgc
L|HLheLimni'np.sedbyrheAniclehadbeetrerceeded.

(

(

.ny finn In !li'ch,try such DircdororrclirNc r!
:n) prniqCrmpanJ uf$hichan) i'ch Di

2s%(\enly-live p*cenD of rherir bod).orpo6iea' aCenmlMtrr ngof ndl



(

(

rohlvorinepowermay b. cxcrcned orconnothd by.,'ysuch DiEdor or bJ !rc d moic uctj

r. rny body colpomrc, rhsBord, Mr.aBiiSDr@ror, Key MonagenatPe^onnel,secfhr csdnd
Trcmlres or MsnaBd \hcrcof ir accuioDrd ro sd in rccordarcc wnh rhe dnecLio's or
rn$rucro,s orrric BotrJ. or of any DnmLor o. Dnecbn of rhc t_cn.linsconprtry.

l0r.:r Anicle 96 shll nor epply ro:

.. rhcsivi"gorsr'y lorn ro i nrnacine or whold.Timc Dncbr (i) as , p.n dtrhe cofdniois ot
scdhc exrended by r coDpiny(oallils emplolees:o.(ii) punuan oatryschcmcapproved
by rlrc n,c ibasby I special rcsolurlotrior

b Llic lorn made byrhecompi ) ro irsrrhot! oured rtrbs diarycoDpaiyoran! Buaranreegivcn
orsecun'ypro!idcdblrhecon|]3nymrcspccrofrn)rlornmsdc'oirssholtyo*,n.dnbsiJia.)l

c. a,ry gmonlee siven or sccmnyprovided by Lhe Co'npiit in respecr oltoin nhdc by any b, r(
o. firarc'.liniiru(ion ro ik strb!dmrycomprny.

10,t.4 ThclomsmrJe by L|rcompfury i b.mdc otAnicte ablvcvould be dihrd to.rhep,iiciDal
b!sii$s rs'!iri.s of rhe subsidiary co piny.

105,Bon t t lt'.rion to be rctrnet fut @ttin b,hnc^ tu N ht., ni.nri Dnedo6 m. nr.r6t.rt:

l0s.lEx.cfrwirhrheconseDrolrhcBoirdofrlrcconpaDyei!cibyxrcsotuLioi,rancd,sofLhc
Dordard subjccr ro rhccondirions pftkrib.d irtrc cl,fteCompi,'yshr norctrLcrNo.ny
.onmd or inrnseDrcnr strh i rchrld prnrr $ilh.cspccr ro (i) sh, purchas o. n,pplrr ola[!
soods o.ndcrialsi(ii) sllir-poroLhc s.disposingoli or btryrag. prdpenrrofanyktnJ, (iji)
lcrsinsofprcpery- oliDykind,(ir)rvzilifgor.cidcriis ofinyscdrccsr(v)appoiihonof
3,'y.3!nr for ptr.chase or salc.rgoods, nncria s, *diccs orprcpenyr(lj)sucLj dtded pafry\
appoinlmcDr Los,yolliccorphceofpmfiti'r LhcCofipanr,, ils suhsidi.ry.omprny ora$octrlc
compan], rnd (v,i) undcnr nng rhc sub$riprion oa,[y *curiries ordcrjvarvcs rh{cof ol Lhc

105,2 The rquncmn of pa$ins r|r resottrtroi is lpL.ified rbovc s|[ nol be apptrlabtc for
tinsNiors enLercd i'ro by rhc Comprny wid n5 $liotty olrned subsidrry uho\e accoutrs rtu
cor$l'd.rcd \yirh rhe rccoutrsofrlic company

10s.3 Norhinsconraired ir Anrch 105.1 shallrppl] h etr} rinecrions eir.rcd I ro by rhe Corp.ny
inirso in.r- cotrEeofBtrsifc$olhnrhlnrrnsadions wht.h mcnoroD 3nsnn\ tcnrLh bask

RO'TAI]ON Of DIRXCTOR

1u.4\c.tunu?nt ut Dirrflorvctn,nE br nhtion drrlnus rpu.nn.ip\:

106,1 Exrepl as pmvid.d orlic^yise in rhse Anctcs. m rhc finr AniML Ccnqrt MecLin! ot lhe
coiDanyheldnexrrlHrhcdareoflheGenflrlMccrmg Nhichrhefi6rDrrccrobarerpp.trjLcd
,n rccodsiccwih Secrion t52 ofrhc Acr.nd dekr_vsuhseqrc tr AnnuatGeDfletNJccrins,oic
ftndofsud,of LhcDrcdorsforLherinebciig!srrc iabterorerncbyror.rionjorif Lhcnnumb{
is nor $rccora mtrllipleofrhrcj rhcn rhc ntrmbernerreiio oncrhnd shaI Erirc fnm otfice

106.2 Wilhin rlE limnncirodcd in
Lo appo one DnecLor $ho
rppoinred i" Cci.ml Mcdlns



Gmrp, N rhe .ise may bc.

lAttd.d tuattutt t, d Sttri.l Rt$tttiot t rrd ot the 3711),lhrtbl (;errrrl Mdiry l'th on
ulh Sezeube|' ,007)

lonsci in onicc si'cc then hr upoinhcnr, b( .s bcr{ccn pcr$ns shobeimc Drccrodon
re sha l, in dehu r ol d subjecr r

rhemshss, be derc.mineJ by lo1.

106.4 Ar theAinurlCenenl Meeringarwhicha Diredorrtrnsasaforeeid, rheCompany may fillup
rhc !icrncy br.ppoinring rhc rdning Dlrcqrororsomc orhq p.Eon rlrrcro.

106.s for the purposes ofAn cle 106.1 ro 
^nicls 

106.,1, lndcp!ndrd Dncdoa shilLnor bu incl!dcd
n rhc 0umbq of D'rcdoa ro rcrnc by roraroi

106.6lfrhe ucanly ofrhe rernins Dnedor G nor so filhd up.nd thc m.ding has nor cxprcsl)
rcsolv.d noL o lillLhclrcamy, fie meeung slrll land adJouned illlhe saDie day ii Lhe Dert
veel, ar rhesame (imca'J placc, or ifrhal d.! is i iirionil liolidat, rilllhc nc$ s!.cccdi'rgdry
whrclr s Nr . liolrdry, !( rlic smc unc and tl'cc

106.?lfdrlradjoumcdnccringaho,rlic!i.'f.!orrl'cdili'SDiNro.sfornlbdup,trdrlmL

'neeLins 
rlso lras nor expEsl! 

'esolved 
noL Lo fill rhe ucaicy, fte rdning Diredor shll be

dccncd roliivcb.cn tu{ppoinrcd.r rlic idjoun'cd Mc.r'ig- uilc$:

ee-edd.Di'e!o'o'Jd.morrhJ-)p"('..e 'J fi'(prBA!!)"tr"'J \Jlil\ur.c.,i.i'hL .hu"

Ape^onvhonnorrdiinsDneclorinremsofScctonL52of(l)c cLsliallslblccrorhcpnvnions
ofrhc Ad, b. cliS'blc ror anpoi'r' I ai! cenenl Medi"g ilhe or
$me memben inkndins ro p'opose him hrs, nol le$ rh.D fondrsnJrys bsforE rhc mcding kn d 6e
ofilcoofrhc Comp.ny.nori.c I' wririnB trndcrhh h!nd sigiili ghscandrdarurcrorLhcolliqcorrhc
DirccLoror $e imenrion ofsuch membe o prcn sehim.sa.andidaleofrhrroflice,rsrhecxema]
be rlons\rirh i deposirolone kkh Rtrpesorn'clr higltrrlnourLprcscrib.d undcrLl'c Ac\shi.hsh!ll
bcrclLrndcd lo such pft$i or6 rhccasc my bc ro such Me'nber, ifd,c pc6on smcceds id gctri',g

(

r d rhal meelins ord rhe previoN meding, r rcsol!rion for rhc r..appoinrmc ofsucl) Dncc(or
hA bccn pur 0 rhc mcctrngand lo!:

b (he .elnins Dnsbr has, b] a norice in \irins, rddrcscd ro thc Comp.n! or irs BoirJ,
cxprc$cd hrun\rlli gncs ro bc so rc4noonncd:

c hc tr ioLqul'Jicd or tr dfqualLllcd |nrappoi'r'nerri
J rrusolllion,\hdhssprcixlororJinarl is rquircd for lris appoinhn.nr or rc.lppo rnonby

rlnue ofany povirionsolrhc 5crj.r
c SccLioi 16l is ,fplicablc to rl'c case

lhe Comprny mry by ordi'r.y reslulion iemove rny D rldornol bcins r Dirudor xppoircJ b] rhc

Tab0naln ptr6uinccofScqnon 242 ofrlicAqr bclircrhccxpiryofthcp.flodofhGollice slicreiri',9
liim a remonable oppodunily ofb€ing heard. A dnedor e rcmov!d shrll nor bc to appoirtd ar r

ru. RirhttoJF^o^dhttha" tdnirr| Dirertt^ to:tu Dnedo^htp:

(

urhin,li orun pollon !rhrc\oh un.



I09.Conent of untt&te l.r Dnrto^rip to heJilen vih n'e Rzsktn.,

A p.Mn who; nor r rer;itrg D'rccor shrltnor b€ etieibte for bcing appoinLed I a Dircror ofrhe
conrF y utrrc$ r'c h!! by hiDslfor by hir aScN iurhorifd in wiLinB, sign.J ind fihd qift rlf
Rcghtu, i.onseDrin wririns ro sct rs suqh Dnedor.

PROCI f DINCS OF DIRECTORS

(.

(

t IA wh., hrding to he .o,ruett:

A Diftcror my d ony rime a.d rhe MriagerorSccdmr] oD rhe requisnron ofa Dnedorshalt.,L,i]
0me, rummon a nreLingor'ric ao&d.

I1 | Aurbt ..mr'eteat to c\rrcitc po||.t:

lll.l A neeri"gol'lic Dirccron for rhe rime beinesrwh'cha quorun n Fcscn shr bccomperenr m
cxcrcGcilloranyofrheaurhonrLcs,poro6aDddkfldionsbyortrndcrLheregtrteLiotror nicter
ofrlicCodpr iy for rhe lime being vened ii orcxcdnrbte by r|e D'rcd06 Brnen|]y.

llLzProv,dcdncvcnhelesrhdwftnsllrhcDrcdoapresnrrnynmLinSc\ceprotreD;ecror,,.corir
disqurlifiedfonvorirgon.nyresohiion,sudrtc$qn!mbcrofDnedororsotcDneclor,asLtr
c.scmitbs.shaLlsLbjeclncvcnhcLcsorhcproviriorsofSccrcntT4otrtrAcr.bcc[(tcdro
considcr,'d p6s n'ch resolurior aDd sMLlfor Lhc alotosiJ. bedeiicdro boutid a,dellecLivc

t r 2 Quo,ttt tot Bontn nt?dnrE:

S!bjccrrofteprovnonsofscoNnlT,lrndolh{applcabtcDmvrion,tfanyof$.Ad,1tjeqnoruD
lbraDiccri"BolrlrcBoiidorDirecroNsl[ttbcorc rhi'n or$e brtsr.trgrh(er uJin! Dir.do6, jf

rhc me rnd rny fmcion conhincd in rhdon$Ltjrd bcingnmded
on ss oi.) or rqd D Fdon. qlichcvq 6 t)ighcr. Povjded hosr!.r s'ch qrcn'm sha rcqritu rhc
preserce ol ar leN onc Dnccror yho k a nonincc otParctctul'p aid ar tersi onc Dieclor qho i! a
Nm nN ofskyLineCro$orrhc;rcspcd vc.lrnnreDnecLorafFrnrcd pL6uanr LoAn ctc35, untes
rll noDince Dncdo6 (ind rht;rlremrc Dirccror) ofrhdcroup (i.e. Pretcrclpor skytjneGotrpas
rhccftema) be)connn ii snrngrhdrhis requtemeir rccd ior btcompticdlrtj in rcsprcrofrny
specific,l nccnnS. ProviJed funhs Lhar uhcrc d ant rime the nunrberofjn€rejed Dirtcro^ cx.eds
or is cqurl ro rwo dnd of Lhc LoElntongrh, rhe rumher oftu rcmiinins Diftcrod Lhar is ro sy, the
nun,bqofDtrcdors $ho are nor itrrcrcncd, prcscnr d the meelinS h.,ng nor h$ rhan No sha b. rhe
quorum during su.l' rlnrc   mrdinsofrheDirecroE tor$crime beiigrLutjich i qrcru,n k preseil
shr lbr con,pdenr ro excmisc.llorany ofrhe aurhoiries_ l)orvcF and discreion [y or undor rhe Ad
or rft Ad cLcs ofLhc company, lor rl,e r Djc bciig vcncd in or exercksblc by rhe tsord ofDncd06

lsublitued ttttrthr to a :pttul R?sahtiar pasul.t ttu 3l ilnnmlcdoul Mlth,s hdd o, alth

Pdclisrhepresenrchannanolrhccompany.SoLongsMr Ashok|aretkaDrcdorof
aDd is w ll'ig ro rd 6 rheChairnDn ofrhc BorrJ, he shatl b. aoDoinkd 6 rhech3nman
ofDnema afn rhr ca\h sdtrp (nanel roup inLl +)li'r Groupl !'llrpp! nr
nf,hcro npdnJ fore:ch bltrt orfi!cy I b3sn'virh Palel sroup app.inri',g



Chai'nmi lor rhc fi6r such block or5 ycms.

who ro Dresnlc ar hcerinBs orrh€ aorrd

AlliEelinss offt Dnecon shallbe preside,i over by 6e clai.nm. ilpres.r. btrLifar rn! meerins
or Dn{Lon rr,e ch,nnetr be mr pftsenr ar rr,e ri,ne af|)o ir.d rbr horditrS ,r,e emc, ,hd, atrd ,tr ,her
csc Lhe Didron shaLlchooseore offt Dnedon Lhcn pm*nt Lo prcside ar rhc 

'ncctitre

lhe chriman ofrhe DEeLing shallroLhave r ssond or cryiDc voLe in rhe nEeLincs ofrle Bor.d ol'
Dtrccro6orin rccri,igofrhcSh!rcholdc6.

(srhflildtttt)tttdnk)d,)z.i.tRrel iD,trtltittz37thth,ttutaz,ttMtli,gLzttt.,2lth

ru. ?nQdu. |'hu Matntq atj.unrlil w tafr"tut:

lll.llfrmeerinsofrheBordcotrldnolbeheldlorwanrolquorum,LhenuiLesrheAniclesoLheRise
pbvrdc.rlicmc.rhgsh!lliuLond.elly$idadlounicdrillrlice cd.! in rhcnciscck, d rlN
srmerimerid plrce,or ifLlddar is r ndioirlholidry, rillft nexr succecdiiB dsr which h noL

i n{lonrlholid.y, ar rhc smc nricamlpli.c

(.

114,2 Thr ptuvhions ofSedion l?3 ofrhc ,^o sh.llnor br d.cmcd ro hrvc been conlnvened ms!Ly
byresoisolLhc fad,haranmifgolrhe Boa.d$hichhrd b.ci *llcd iicoi,pli cc,vnh r
rcms ofrhrt Sedion could rot be hcld for ranr ofquorum.

Strbjccr o rhc piovhiotu ol(lic  cr, rhc D rcqo6 miy dclcgrrc aDy ol rhcn po-o6 ro r.ommirrcs
consisri',gofsuchnrmbflo nemb{sof6en body asLheylhinklir,andLheynryno'nLi'nerorinr
rcvokc $'ch dclcgdion. Any conm(cc so lonn.d slDll in rhc cxcrcisc ofrhc p.v$ $ dcl.gdcd.
coDforii ro any mgtrleriotrs thar nry |lom rimc ro Limc b. imposcdor ir by Dn.d.^

I 16 MtitE oIc hn@ to ht 8.ru'!I

The meerins and proceedinss ofar] ruch commirte consisrins olrNo or more membffi shall be
golcnEd by Lhc ptuvfioN hcrctri coNriicd lbr rcgtrllrrg rhc nrcNDgs .nd procedings of rhc
LrnecLo6 so far rs rhe qme are rpplicrble rherero rnd are nor supeneded by rnyftgtrlarions Drde 6y
rhc Drcqon lndqrhcprc.cd'neAnrch. A.omtriuccmiy mcq.,rdidlotrm$ nftinks fir.Qlciiors

!i',grrDyrrdirgofaconDitteshrllb€dclcnniDed6yanrjoriLyofvoksofrl,cncm6e6p'cscnr.

'lhe Company shallhave the porer ro hold Bord orComnidee nEti,iss thbuBh Lhe means ofvideo
or rk conferencins, rnd al$ allov Ditodo6 ro prniciprle in rhe BorJ or Com'rirlee meeri'cs
rlnough'hc r..'s of! dco orrclc-cotrlarncirgor o'l'crsudievtrtr5l'nc,s, subJcd ro Lliclpplicablc
p.ovnions,ifany,ofrleAdrnJotherresullbryprovkions.ifany,ardallrelevanrrniclesdealing*irh
BordorCommilke meerlnss shillbc rcad ntrkrhmurMdh. PtuviJed rhd reeLurlons in respecl of
nstrcu*hich arccrprcslyprchihiLcd b be dealLviaeLecrsric n,crrs tridcrApphcablc Lawshallnor
be pi$td d mldinss held ria elcchni. mcins.

(



r t3. Arttitiond Dh4dr4.

subjcc'rorhcptuvisionofsecdonl6lofrhcAoindrbc*^nicles,rheDiredo6sha haverhepoRer
aranyrinetospDoinrflypc^onasrDnedorenherLofitlrc6uatvacanclorasanrddirionrorhcBo&n
$rh{rhc rdhl nmber ofDnedors shall nor cxcccJ rlrc maxiDum nunrber fircd uidcrrhse Adicles
Any addirional DnsLor so.ppoinred undersedon l6t ofLhc Act sha hotd oflice onty url'| Llrc ncxr
 nnualGcnenlMeeriisolrheCo'npaDybush.ll bcclisibLelorre eLecLiotr.

t 19, A.ts ol the Botat ot c.nnit'e? yalid ,ottuithttnttin| rtet?.t of appi)r,r,t.

alLsccdoic n iny msdins oflhe Direcror orby. conmitee ofDnecLoE.. by,try pc6on aclins
as r Dneclor sha L, nor*trlsandirgrh.r ir shaLlane sids bc dKovcred rh rhm uas eDc dctcq in
the,ppouicnr ol such Diredon or pemn rcnng $ iloresiJ. or rhd r|c] or y otrhem \se
disqualified or thd thqr or his appoinhenr had 6eer rcnnNrcd by vinrc ofrny provhion conhincd
Li rhc Aniclcsorrhe Acr beas vslid 6 

'rcvcrysrch 
pe^on had beetrdtrty appo d.d md ryasqurtified

(
I2a- Mintua .htopltint! 4 Bonvt z"tl tre cor'nitce b be rat'/:

(

I2 t. Registu oJ Dn{ba anrl Ie! Marog.thn P'^onnNl mrl hen srrzttottihtl

lhc Dncdo6 shall .r!sc ro b€ kepr ar lle RegisLcrcd Oflicc I Rcsisrer ofrhc Dircoon hd Ke!,
ManrseriaL I'eNonrr, whi.h shill jnch'de rhe delaih ofrhe s.urirics hdd b), each ofrtrcm jn rtE
Co'npinydri6holdins. subsidirry, strbsi,l irJ ol.omprny sholdifgcorpan! orr$o!iilecoDpriics.

l22 Lqtu'or oJ R?sd{:

Thc Rcghrcrof Ditodo6 ind Key Manssnial P.6onnsl of lheCoDprnysMtt bc

The Dneclo6 shall.ausc Mtr'ucs ro k duly cnLercd in I b.ok.r b@ks proviJsd for rle pyposc nj
sccordai.c$irhrhcAniclesandSecrion Il3ol'hcAcr.

duins 11.00 rm Lo 1.00 p'n 'r
ever] annurl senft'l nmin8

'hc 
rca6rctud olice ofr|r Con,nrnJ] od rll

Ary mcmbershrllbeenrirled ro 6€ ftr.nishcd $irh cxrrcb fron r|t rcgtrqxnd copi.s rh{eotfree of
co$!trhtrt rhrny(30) dals fmm rhedaLe ofs fqrn in qririns mrde in rhar hchatfb rhc Comprny.

l2J. Th. SFcirl nro'irions ronr

.  nick2

. Anrctc3

. Anicte30

. Anick 3r

.  nick 32

. AnicteSl

. anick 34
! Anicls35
. An,ctc36
t  nicleST



. Anide l06.2

Sh.llcc.scro ipplr:
(i) ro orconceniis Pdd croup oi rrLelcroup ceasiis ro lold ar lean l5% ofLhe L.al paid up

.quit' capnal ii rl'cCompinyr ind
(ii) ro orconcemins skylim crotrpon slyline crotrpcediig rohord,L lea{25% of$. rohr peid

trpcqnirycrPiril ln rhr complny.

lsuhlilr1e.t t)t'sn 1a d :Friot Rztuttth, I nsttJ 
't the 37ttt J1nwl cent\tt M(h":t h(l.l o. ltth

IOWEII OF DInfC',t ORS

r 24. Cen?nl Pov^ of thc contnn! ve!./ i, Dn..b^:

t2.l.l Strbjecr b ths provisions ofrhe 
^c! 

rhe manr-lemenl of Lhe busines ofrhe Conprny shrll be
vc{cd i,r Lhe DirecroBend ft DncdoF msy cxcrcir rl strdr posc^ a'ld do ![ nrch ads md
thinssblhcCompan] isby thc Mcmorindum of secirrionororhe^vkeaurhorised bex{ci-
aDd do rnd rrc nor herchyor byshrueoro rNkednmLcd or rcqurcd ro bc cxcrcE.d ordoic
by rhe Compan] in GcrcnlMeerins, btrr v'bjecl rerenheles ro rhe p.ov; ons ofrhe acr and
ar! orlr.Adandolihe Menmnndun ofAsscismi drhcscAn'clcsrfdoliyrcgul,r'ons
nor bclDs inconshrcnr \i1h rhr Mcmomndum of,^$ociarion rnd rheseAnicles or rhe  cr rrom
L inc ro rm n'ade by rl'cCo'npr^y rn Ccrcml Mccoig. Provd.d rlD( 

'rosudr 
rcgularion shrll

invalidare ary prior id ofrhe Dneclon \rhich \ould hrve been vrlid iln'ch rgularion had nor

(

lr4.r-lhe resri.rions .onhincd in Stdion ll9, 11,1, 135, 136, i33, shall be obseRed ir resarn b
rl'c etr'c bc inplrc.blc ro rhcCompanr.

t2r sp..tj. prc^ t^ ra t" Dnct"^

wtrhout pftjtrdicerolhe sene.alpoNeu corfcrrcd byrhe Las prcccd'trgAniclc sid r|[ o ,$ po\r6
co.femd b] rhls]\ni.hs ind sd nor in rny\ry ro liDnorre!.icLrnyorrllrhe* powen, ir hh{eby
cxprc$lydeclrrcd rhaLsubjed as alore$id ft Dnedonrhallhsvc Lhcrollo$ii8polr6

To ply Lhe con, chrges and e{ci$s. frclinifary a'l'l ocdcihl Lo Lhc pNmoL oi, lbmd or,
eiaSlish'f nranJ resktrrion olthe co'npany.

To piyhd cl'rrge ro rhe crphl sccoutrr ol rhc C.mpetr! iny ntrcn lisn'llypiy.blc uidcrrhc
povhion!, ilany, of rhe Acr.

c. To purclir$.. oLhcn'sc mquLr ror rl'c Co'hpxi! any prop*l_\', righrs orprivllsgcs rlhi.h rhc
conprny k auLhorized ro acquire strd, price and gefflrlly otr strch rcnnsrid condnion! as rhcy

To acqtrnc by pnrch.sc, lc.$ or in cichinsc or orhenris lanJs, buildinss. h{rJiramen[,
dEqhirc'r/, nglis, privileees or piopertre! rovable.r 'nno!,blc.
To crccL. connrud. enrr€e, LnDrcve, allerj mainL,itr, ptr| dor!\ ftbtr,rd or rccoiertrd ,i!
b!ildinss, frdori?\ !mces, *orlshopsoroihernn('msne or(onrenienr forrhepurpof
ol'lr C.mneij r'd r.e.qunc Irid\ forrhcpulnon,.f

(

r To hr nnngsge . hrge. sell or orl'cN i.c di.lroe or,



(

(

'he 
 cr, rny prop€ry ofLhe Comp3ny cnhd ab$lurcly or.onJirionaLly rid ii such mhnerand

uponsuchicms sndcondirionsin allEspecsasrhey Lhink firand o&ccprpaymenloreListadion
lofl hc eme in aarcr of the Corpomioq wnhou rhc prcvio!s consenr of r|t corpomrion in,yrnins.

g. Ar rhcndiscrerion, ro pay lor any property, riBhbo.pn!ilcgcs r.quned byorsedrccs rcnJered ro
rhe company, e'lhn whollt or p.nidlLy in cise or in shares. Bords, Dcbcnrft. DebenturesLo.k
o.orhcrSetrrniesdrdeCompany,andanysuchs|[rcs,nEybc6sutdeirhe.asfuttlps'd-upor!irh
such rmoutrLcrcddcd m prid{p rhcrcon as may be asreed trpon,, ,it such Bonds, Debcirurc,
Dcbcmre-Srock or orhfl Securnie! mrybc c rluspcc'fi..lly charsed upoi altor miy pin oflhe
properry.f'heCorpiny ind ns u.called capiralornor so charecd.

h. To insurerid keep i'Eurcd rgah{ lo$ or d.mage by are orolhe isc torsuch p.riod rnd rostrch
c$snr is $ey mry rhink prcps rllor atrypan of$c b!'ldings! machinery, goods, sorcs, proJuce
sndorhcfmolablcproprnyofrheCoDpaDyeirlersepamrelyorco:loinrly.alsoroinsuresttoranl
ponionoflhe emds, produce, m,chiicry and orhcrmiclcs imponed orexponcd by rhc Company
rtrd roscll, rsign, n'trendsordisconLinue sry policic5 ofa$ud trc slTecled in purusiccofrhk

i. subjeclrosecrionlT9olrhcAd,roop.naccounsyilhan)rbrnkorb3nkc6orwirhanyconrpriy.
nmorindividmlindropaymoneyinLoanddmw'noic!fto'nlny..cotrnrfronrrimror mcisrhe
Dnedon may fiirk fil

j. To ycure rhe ftrlfillmcnr of ait conkcr or ergagenen6 enlerd No by rhe CoDprny by
nongigcorchrrse ofaLloranyofLhc prcpcdyorrhc Conp.ny.nd irsunpaid capralrorrhcrime
beLns o n such o0rr tr'sincr6 rlict nay rhiDk fir.

k Toarach my shtrfts to bc issucd is rhcconsiJeralion orprn ofLheconsid.(rlon for rny conhacr
sih or propen] &qtrned by rhe comFnyj or r nryn.fl for$ni.er rcndercd ro rhc co'nprny,
$ch condnions subjcd o rlrc pdvhions oflhe Ad as b 6e krisfftrlicrcof6lheylhinkfir.

l.'loacceprfsnanyn.nbqorsuchrcmsan.lcordirioDsrsshaLLh.aSE.d.sufrndcrolhhsharcs
oriork ormy pan rhereolsubjecr ro Lhc polhionsofrhcAcr

n. To ippoinr iny penon or p€6oB(whcLhs m.orponrcd or nor) b acccpr rnd hotd [ trus for rhe
con|xny rtry protcfty bLloDAing ro rhe compaD] or ir shrh r tr rrcronld or fo' any orhcr

uch dc!dsrndrhinssas may be requisnc rct.ronroanysuch
trur and ro povjdc for rhe remunerarion ofsuch rfl$cc or ku$es

tr To DsnNc, conducr dlferd. compound or abedotr any lcgrl procedirss 6y or 5B,t0$ rhc
conprny or ns olicc6, or orhcdiso conrerning rhe rnans ofLhc cotrrpi y MJ rlso subjecr ro
rhcprcvGionsorSecrionl30olrhcAcLro.ompouda0dillosri'hcforpaymeiroretrsfidionof
rnr dcbrsdmorof .ny cl.ims ordemands hyorasaird theconpiny.

o. rorcrcr,strbcqrro$cpovhionsofSecrionls0ofrheAct.siyqliimsordemardsbyorsgatni
rhc comprny rd mbirmrior rDd obsedc d p.rlom rhc os.rds.

p ToNrdnbehalrof rCo'npanyin'rr Da(c6rctirhgrob.nkruprrndi'solvctrh.
q Tomrke aDd sive. receipb..clcascs and orltrrdischqrs fdr monhs paFbtc ofrhc Co'npany rnd

ror rhc clrins Md Jemands ofLheconpetryrtrbjcciro rlic pD!nid6 ofSedion 130 ot rttrAcr.
r To 'lclcmhc fbm nmc ro rime who slall be enLirled ro siBD on Comprny s behalf, bith, trorcs.

rece'ph, acccpBicc, cido6.mcn6, cheques, dividerd, Mratrs, dcascs, conrads aM

s. StrbjecllorheprovisionsolsectionlT9dlS0ohlrcAd,roinv*randdeals{hriyofrhcmonies
ot'hcCompinynor immcdiarelyrequired for r purDoscs rhcrcol, rpon such shares, sccunrics or
inleinenN ('oLbeiigslmrcs in $e company) and in such Danmr6 rhcymi] rhink fir and tom
rime ro rime 10 va!- o. rerlir such itrvciDrcds.
To oieure in the.xme ard on 6€lalftheCo'np.ny
mayiicuf orbc.bod roincurrnypenoral lirbility

r m! rorime ro varyorrerlne such i'Ncnmcnb.
subjecrro^ucl' socrlon s ma), be Decesary und

ir favorofiny Dnedorororhcr pc6on rvho
for Lhe bcicfir olrhcCompaDy such dodga8cr

ufrhe (ompanr s profro (Pre\cd lnd rrrtrk)rnJ errs Lhcy trsyrl)ink 1lr, rnd lmn

iclcs, ro give 10 rny Dnccror,



Oflicer, or olher n 6on employed by ft Comps,y. rny iirc.e$ in ary Fnicul,. businc$ or
vanecrion rirhd by wr] ofcommission on {h! go$erpcndirurt rhcron or orhenyne a rbft in
thesenenlprofibofLhecoDprny,rndsuchinkrcr,conn,nsionorslDrepDntrshsllbeteareds
pnnohhcworkinglrpcns$ of rhcComp.n]
To provide for the welfare orrhe eD,ployees or er-n,ployees of rhe Conprny rnd rh* *ives,
widoqsand rrn'l'cs olrl'cdcpctrd.nb orcotriccrLo'sorstrch pc60is, by bL ildingorcodrlbu(rg
rorhebtrildinsofhouss.Jlellin-{sorchawLorb)gnntsofmoney,pensions.allowrnc*.bonus
ororhqpay'ncnts orbj orc 

'igand 
fo onc ornr $'bscibing or conkibuing ro providcrr

anJ olh{ as$ciarions, iniir!rions. ftrrds orhns rid byprovitiiisorsubscribinsorcontibuLing
ousrdspl,ccsofii$rudlor ind rcqca(on, hosp'kli,id d spc Nilcs, mcdical ind {cndinccand
olhsasnhnce m rhe DirfrtoE lhallthnk fitand to subs.ib€ orcoDrribure ororheruke ro asnr
or ro guamnrcc moncy ro chrrirabh bcncvolcnr, tul'giou! $irnrific, dtioml or rny dthcr
innituLiois or objfts rhicli drllhave atry monl oroLher d3i'n o suppon or sd Lheconprny
cihqby rc.son oflo$lky oropcmrion orolpubli. Md gcnc(ldilirt or orhenrise.
BcloEN.omrncndingMldivnbrdroscr.sidco(oftlr.ptufirolrhcCompanysu.hsumsisrho]
mayrhinkDrcpd for 

'lercc 
atiotrorro Dcprcds,ion Futrd or Rcs.ruc Fuid or Snkin!oratryorhc.

Spcciil Fund ro mccr .o in8cnci.s or ro rcpiy R&c.m$lc Prufsrncs Sh.tos, Debrnruru or
rxbenrurc sock or ao. spmialdividerds o. forcqMliring dividcnd5 or for rc|tl;irB- infov B,
crrcnding and mainhinins rn] pin ofde popery ofrhc Company, md forslch olh{ plrposs
s LhcDncdo6nEy, n' rl'ctr absolurc d^.rcmi, rlr0( .oiduc vc rorhc'ncrcsrsorrhcCo'npi,ry
ind rc i'rvsr rhs $vnilsums e sc( rsidc orsomrch {hsofrstoquirud ro bc inveied upon s'ch
i'Nenmenh(subjccr to $c rcnricnotr irno*d by Sccr otr l79rid 130 and orhcrDovi5'ons olLhc

^cr)rs 
rhe Dnedo6Dry rhink fil. and froD riDe ro rime dealrirh ard ra') $ch inverrEnt and

dtposc ol snd r0ply d cxp. 
'd 

lll or y p.en rhcrol ror rhc b.trclir ofrhc Conpiny,n srlr
maDner rnd lorsuch pu.poss rs rhe DirccrouGublcd ro $ch renricLions asaloresrid) ir rir
,bsoluLcd $dlotr rhi'rk.oidtrc'vcro rhclntru$ofrhcCompoij iorwil)iindi grhdrhcmr(.6
ro \vhich Lhe Dnedo6 eppl] orupon shich Lhcy nn! cxpeid tlE sm.. stry pan fiereofma! 6c
m.(ns roor upon \hich rhc..pihl monirsoflhe comprnymishrrishrlybc.pplirdorexpenJed.
and Lodivide ftc Rc{ruc Ftrd inrc such sp.cialtuM\ s rhc DiredoK Lhin[ fir. snd Lo eDploy,hc
r$ds con$itnins .ll or .ny ollhe above ftrnds, indtrdlis$e Depr.ci ion FmJ. in rhe busines
ofthcCoLnprtryor nr rrprytrrcd or rcdc ipr on ofRcdcciDblc Prcrcrci.c Slr.is. Dcbc^ru.csor
Debenrure nock and rlrt*irhour Aei',s bound ro keen rhesrm seprrrre from o$e6 bound ro pry
itr'erc$ otr rl'c enc, wih p.scr howcvcr Lo rhc Dircdo6 d Lhcird6qdLor ro piyorallo$ ro rhc
credirolsuchlurdinLeftdarsud,rreaslheDnecLonmay,inkproper.
Toappoinrandarlhendistrdionroremoveors$pendn'chMarrser.Secrehrhs.Omce6.CLerks,
rgci6 rnd scrim forplmincnr. r.mpo(rl or splci.l slpic s rhcy mit ftom rimr rorimcrhink
fir, aDd ro dercnni'r rhcn p.srn rnd duiei and fir rlcn slrric! or enolumcns and rcqunc
scc rirt in su.h insrn$s ind ro such imomb $ rhsr- m.y rhink fir. And from rimc ro rimc ro
povidcfo.rhc m.rDgcmcDr 4tmtrsd otrsofrhcrllirsotuhcCoDrpaiy n furyspcqlcd loc.lny
inlndiainsuchmannenastheyrhirkfir.
Tocomplyrvirh the requnement ofaDr lNalh* \vhich in ftcnopinion shall,lr llE irkren ofdr
Compmy bc nr.c$ary orcxpedicnl 10.oi,ply,virh.
To ciibl'sh.ny locrl Boiid for mm.ging.ny olrhc iffins orftc Compiny in an! spc.ifi.J
lmaliry itr lndb or eheqhere and to eppoinr rtry pe6ons Lo be menib€
ro fixlhenrer,uneralion froDr rine ro rime aDd rr r.] I 

'ne 
delesa(e ro any peMn s rppoiDkd any

orrl'c poqc6, .uLlFrir .s and d scrcnon lor drc o n.bc igvclcd n rhc Droro6.orliqrlmn 1ltrn
poweB ro mle crrLsand Loaurhorize LhemenrbeNlorrherimebeingofanysuch rocarBoad. or
snyolrl'cm ro fill!prn! vac.n.ics rhcrcin !nd ro icr norwnlin.nding laoincics aid any srch

(

(

appoi'imcnr or dclcge,ion m5y b
-d 

$blcd b sch conditioN s tlrc
Dirdo^maj ihinl fir ard rhe Di'edo6 mrJ ri rn
snru,lor !sD rD \u!l dclctr'oi



(

(

aa Ar,ny rin. aDJ fnm rime ro rnc by po\er of rtrorney Lo ippojni rny peBotr or pcBons ro be
.io.ney o. anomcls ofrhc Company for rrh purpo*s rnd wirh such pore^, aurtmrirjcs ind
discrc"on (nor exreeding rhose vesrcd in or ersckrble by rtjc Dncb^ u,d* rscAnictes)and
rorsuch period aM $bjccr ro such condniois as rhc DiecroB nEy iiom rime Lo Lime rhjnk fi( and
any su.l' +poinlmenr (if rcDtrc.ro6rhinkfiDrobe'ndcintavorofLhcncnbc6orrnyofLhe
membeB ol Lhe leslBern elablished as 3for.s'd or tn favor ofrhc,ncmbss or rhe Mcnbc6,
Dircc'o^, nominee\ orMrraec6 ofait Comprny or ftn ororhcRise ir frvor orrn! nudurriig
b.dy or p€6o's crhsnorrinared diredtyor Ddnlclt] byrhcDirerd6nd rny such postr of
ahomcy mry conrrn' ory su.h polycr for rhr prorediotr or.onveDiemce ofpc6ois Jcalins I
y'ch rnornels $ rhc Dlfrdo6 mry rhiik fir rtrd may ro'ra tr powvs cnrbti,s rny sudr d.hgdes
of dromc)rs N rforesid ro sub-ddesar rlLorrnyorrlj.poleB, auLhon!csDd dkc.eliois fo hc
rinebc,trgvcrcd inlhem.

bb. SubjecL Lo Lhc povisiorsofrhe Acr. gcnc.rtty.nd from rinc ro I mc.nd n ary Li,nc ro ihorize,
crip.ryer or del+stc rc (wirh or silhour poue6 ot n'ch detegarion) ary Ofiicfl o. ofa.qs or
eDfloy.c lorl icrime beineof$cconpaiy ilLorrnyofLhcpo!e^.aLrhoriLics,rd ditodions tor
the rim b€inevcrcd inrhe DirecloF by rhcsc Anictcsj subjecr ronrh rcyicrions end coM rions,
ir any, ss rhc DnrdoE ma! L|Itrk prcpcr.

DEBTN URE DIRDCTOI{

lz6.AnlTruiDeedlorsoLringDebenluresorDcb.n04+b.kissuedbyrhccomp.lnynrypovrdcfo he
anDoNricnr lrom Li'ne ro Li'nc b, rhs holdc^ ofr|t Dcbcnr'rcs or Deberrurc{ro.k s!rrcd rtBcby or
blrherurceorsoicolrlrroieesforLhcLi'ncbc igrtrreofi'rscco.dirrcwirhrtr ov6roisrhscil
co n.'ncd in rhar bchrll:.lsoric penon nominaled bysrdrappoinreesrobc i Ditocro,ofLheconp.Dr
andnryen'po"cf!r.hlpp.inLccsnon'imcrorihcrore'novcanlDrcc(orsorpp.i,rcd.ndroappoi,r
inorhlr in his pr'cc. Tlic DiRdor rppoi'Nd trrdcr Ltris 

^nicle 
i! hcrci rctcred ro s Dlbcnlurc

Drftcror rid rhc rrm uebenrurc Drcdor means Lhe D;cdof for rhe lime bcitrg n oltire mder $ s
Anicl!. A DchctrLtrlc Drccror shallnor lE bolnd rotornc by robLiotr'nd m.] al aDy ri,nc rcsisn h;
olficc bySivtnsnolice 10 rc co pan.\, in Nririns.

NIANAC triVI f,NT OT BUSINtrSS

127.lheconnrfyiGcnsrlMeeLiign.!subj!droobhinifgLhcapprovatotrljecctrvatcovcnmcnr.,t
rcqfitod, ard su6jcc, ro rhc provkionr ofsecrion tol ofrtE Ad, appoi'n any individurt. fin or boJy
corporlrc ro acr as the Kcy Min.gsirl Pehonrel as $c c.sc ma)r be, of Lhc comprny subjcd ro
iiptnnkndemc. conrol ard dirsrions ol rhc Bo&d. The rid Kcy Nhnrserht Fcfonict sha I be
stiDo cd orremoved by n'cais dfreehrion offtBoard.

l2n.ThcK.tMrmse'ixtpusonnctshttbe horized Lostrb.dc cgale aLtomnyoarho porve6.,dhontrcs
anddi{rcrors lor lhe rine bciig vcscd 

'n 
th!m and, in penrctrti. ftum rjDe ro rinc ro p.ovide by rhc

meys ra. Lhc 
'naiig.m(nr 

and tr,rNrdioD of rtc sfiarG of rhc
con,pany i n'.h mrnnflrs rbct ni! rhinl fir

rt9-NoL*trh$nnJins rnyhi're ..rraincd in thes AnicLes, rhc Kcy Manassjal pcMnDd re expic$t,
rllosed gcncmlly ro lork fo. rtrd.otrri.r Nirh rhe conrpany,[d itso rodo any ort)c.\rork tor rhe
Cohp.nlupon such renNindconJiriorsrndaorsNh rcmun*dionas'n'y ftum rimerorimcbc.gto!J
up.n b.rw..tr rhlm md rft Dtrero6ofrhs company

l30.Receiph sigicd bvrhe Key ManrScnal Pcr$nncl forrny
couM ofblsine$ oarhc Comprny or any nonics_ goods 'noitrsor 

goodsorpmpcnyrc.civeJ in $usl
or pmperty rcN ro or parrrblc o.bdoigingro

rhc Co'npar!. shall be elfedual di*hrseon behrlf of si Co'n|r:i! ror'he tronies, lundror
prvperq $h d, ii luch n,cipurrr be rknshdec/.($ nd rhc penon |Dyin8 rny \uch



monies shall nor be bolnd oscc rhcapplicdion orbc in$vcablc lor rnt misuphcdlor rhcfNf. nr
Key Menagerial Peronnel shall rls have porver ro sign cheqtres on behrllofrhe Comprny and ro
purchl*and$llforrhdpurposc,rosier,oido6c,ncgoriircindv!nsfnanySlimcs-Botrds,ScctrflrLcs,
NeBoLiablelinrtrmeD6,GovemmenrfromksorlNoresandolherSecuririesofrheCorcmmenroflndia
orlo.rlCovemmenrorofanyoforltrrpublicbodyn.ndingiirltrnamcoforbdoigiig'orhcCoLtrpany
rnd ro colhctand sivcreceip( fordiviJcndsorimeresfrcmrime rorimedtreorrob€.ome J!consuch
Shorcs, Aords, Norcr 3rd Sc.virie\

SI]AL
I J L Lhe snl, i6 .^tott aht a,:

Tlic Dlrccr06slFllprcv dcrconmon scrl ro hc purpose.frheCon,pany,,ndshellhsve pnqer aroDr

rimerorinerodenroyrhesmemdn'bnirucansvSealinlieurhffeof,indlheDnecro6shrllprovnb
for rhc efcc!sodyorLl'c Scrllbr rhc rimc bci"B,,,r'l Scsl5hsll.cv$b. uscd cxccpL b] or underrhe
atrLhoiry ol r Dnedotr ora Commidee offte Dnedo6 previotrsl) sircn rrd in pEsnce ofone
Dnedorrr leai, wLo shrllsiln cvcD- inenrm!nb rorhich rhcscalisrrrcd.

r32,, Tic pofib orLl'c Con|l3i} sub.lcd ro,'y st'cc aLriehk Elrrire
6€ cralcd byt|t Memomndm aiJ subjecl to rprcvisionsofrh*eAnicLesshrlLbedivklblc
imongrhc monbvs m proponron Lo rhc!moum olcspnal pri'l'trp on rhc Sh!rcshcld b] thern

ll2,X Ths Boiid mi!. bclorc- rccotrnsdinEriy drvidord, scLasldc ourofLhc |)lofitsofLhcCon,pany
suchsums,siL,i',ksfrmarseReor.esene!!hichshll.drhdiscrdionofLheBoarJ.be
.ppiio.blclor ypurposcrorhich,licpoftsolLlr.omp,,,yn*ybcnF]l..ly.pplicd,trrlMing
pmvision for mccrirg conrif gench! or for eqmLizins diviJeDds.

,l?3 P.ndin8n'.li r0pl,.rnoi, n,ry. rhc lkc dtrr.rion. ci,hd bc .n,pLolcd ii LlrbNncs ol,hc
C.mpany or b€ invsred ii such inyenmerk (oLherlhan shares ofLhe coDpany) as the Board
mry, i.oni ri'ne ro rlmc, rlniks lr.Tlrcaorrd nay,iso.iny lbNs^l itry prcr-6 shrch Ltr''y
coisiddnse$aryiorbdivide.wi Dur*ding rmasideraresne.

(.

(

132.5 Whcrua divid.nd his bccndc.lrrcd by rlicCo'ip'ry r sl'rllbc pl d s 
'l' 

i l0 0hrr))drys lon

13 3, Cnpnd pti[ap ih n \ahcc nt ittdd h.t to uh tiitekt:

vhcrc rhccspiBlh psid up in rdv ce ofcallup.n Lhe fmLins rhar rhe eme shaLlcarry inlered. such
capihldnllnor. shikrcaD-ins intre!, ronrerr riehr ro p.nicipde in profi$.

I].. Di|il||k in Inponio| lo annlnl F1q:

l32.1No dlvldcid shillbc prd byrhc Con'llny ir.csfcd olany sharc.xccDL'o Ll'c rcgnbcd holder
ofsuch shrreorro hk oderorro his BaDlte' and shrlLnol be Davabh exceDr incNh.

S!bj?d rorhe rilhi\of F-^un\, if JnJ,cnrirhUDslh(\srh
sl'rllbc dc.lrmd rM paidmcordi"s b 

'he 
snods paig



qhercofrl'c dividrnd is paid.5trr ifsid so tong as nolhins is paid upon lny offte s][fts Li rhe
Comprny, divideids 

'n3y 
b{ dccl&enard pridrcco.d'igrorhcMomrofrhe shsrcs.Noamounrpaid

or credned $ pnld on r share in cdvancc.fctts shrtl b€ reded for rhe puFoscsofrhisrguterotr.s
paiJ on rhesharc. Alldr! dcnds shill b. rppodioned snd paid proponionaLely @ rhc amoun6 prid or
nedncd ss prid on rhe shrcs duriig I'y ponlon or ponions of rhc n .od in rcsped ofrhhh rhs
dividrnd is prid, bur il,ny srDrc n n!'ed on Lerms prcv d ng rhd ir shaLtmnk for,l !jdcDd as f,ou g
panntrr$drc such share shaltnnk fordrvrdcid N.odt,st)'

r35. Cohtzrj in Guiat Meeti,p maj techre ti, lent!:

lls.l ThcComp.r] in CeremlMccr ngm.yJccLareadividerd rob. id ro the memb.6 aoco inr
o ' etr rc.dc.r !. 

"bh'. 
I d i' er.tr r 1r p'ofir.4 J r ".rt,e'BI b.p4n'e.'

ll5.? No h4erdividend dE bc dcclirod thm k recoDnrndcd by rhc DiRdon bul rhc co,hprny ir
ceneml Mc$ng h.] dedrrc a sma[ndiv do

( n6. Prwt oI Dn4k6 b tk, diid,it:

rJ6.l No divid.id slmllbe decLared or pajd by o compaD] for anr, fin'id.lrc& excepr ou of rljc
pmfit ofrhe Company ror rlmr )car ffiived d rftn tFvdijg fordepccjariotr rs ps Sedon
l2l(2) ofrhc Ad, oro( oflhe profirs ofrtic Compr] for any prcvious fin.nciaLler oryc,6
miy.d d rnerprovidine rordcprcci.rion in rccodrnce*dh $r provkionsoa$sr sub{ecrion
xid ftmaiiLig trDdisklbded or our of horlr or od of the moiies povdcd bI rhe ccnh,l
Govenment o. sldc Govcmmcnr fdr FlymetrLofdirldc jd in ptrGuance otef! euntrce giveD
b! such covcmmsi rnd no divideDd shill cary inlcai as rgaiin rhc companr,.

1J6,2 The dedrrrrion of$c Drccbu as ro rte ano$r ofrhc nd pmnr otrhc Corjpin), shrlt be

strbjed ro rhc n.or lons ofs!crion lzr, rtr DtreL.6 mi], trom Line ro I ic, p.] rhc,EmbeB sudr
rnrcrim dividends rs rppca6 ro I ro bcj!nifieJ b] the profr ofrhccomprry.

(
t 33. Rd?,tion ol Diritthtt ,ntit conptdion of t|t,{tt:

Thc Dirccro6mry rehin L|t dividcnd p.lrbls lpon shrrcs b rc50cdof\hich rn! n€6on s underlhe
lian\mis$i clru* enlirled (o becomc a mcnbcror\hich aiy pe6on uiddrhe Anicte h cnr rtcd ro
trnsfer unLil such pc6on shillbecome a memb.r n r.specr ofsuch Sharcs orstm dut), hn!te.rlr

139 No ne,ttzr to 4c.h'c tliitb"n rhiht id,hfutt to t|'e ctn ,J dttt ctu n \ ilrk b
4inlbr^.n.,t thet ltoDt:

subjecrrorhcpovisionsoflheAcr,nonrmb.rsh.llbeenrilledLorcccvcprlmenLofanyiircr.sor
dividend ir resp.q olhn sh.rc or shares RhiN rfy none)l mry he duc oroNins f.om him b rhc
Co0rpMlinrespedofsuchsharcorShirseirheraloneorloi tywirh.nyorh'pfl$i.rpcMns,rnd
$eDnedo6 mrydcdad ftum rhe inrercr ordivldcnd pry$k roanynonb.r,. $msof,rotrcyso
duc from him io 

'heCnmnsi].



Ia0. fhu.I.te,! Shdtt ntu j h. 4Eist.tal:

A tmsfcrofShrrcs shaLlDol ptus thc ri8hr (o iny divid.nd dshrcd rhcrcon bcforc rhc rcBistntion or

llL Dir ciL$a* rehn@tt.

AIL dDres 
'tr 

Esfcd or wh'ch dividend has .or been paid or cbimed for such period $ m.y bc
pEscribed und' 

^pplicrble 
Lr\v shallbe mnsfcdd by rhc Comprny in rhc nanc otrhc livcslor

111 Di iLrt tntt MI hEahcL

unles olhenriF dircded, any dividenJ, inleres or orhcr monics palablc in cish n resp.c' orrhc
SlDrcs s] bc l,aid by chcq@ or qsm seir rhrotrgh p.n dirccred ro rhe Esislered addres oflhe
holderor in cre orjoinrholden, ro rhe reskrcrrJ adJrcs ofrhar ore of$ejoi holdcEwhorn6l
namcd h rhcrcgNcr ofncnbc6orosuchpeNtr,rdosucheddrc$ssrhehoLderorjoinLholde6
n,ay i', w.iring dirccr. The comFny shall nor be drde liable orresponsible for rny chcqncorsrmnr
lo! in mr'n6$on ro for any divrdctrd lon Lo thc mcn,bn or pc6o', enritled rherero 6y rhe forsed
cndoFenHrofanychequeorsaranrofthefnudulentorimpmp€rrecoverlrhereoforhsrmc.ns.Evcry
su.hch.qncor'!amnrshillbemidcpiy.blc ro rhc o.d$olrhc nc^or ro whom r nsenr.

Any Generrl NGclins dcclirins a diviJend m.y 
'hdlc. 

ctlon rhs Mc bc6 for such 
'omr 

s thc

mscling fircs, bu $ rlmr rhcc.llon cidr rcnb..shellforexcc.d rhc dividcnd paya6le ro hiD rnd so
dmrrhecallbe made payable rr thesame rimeasrhedividrnd mry, ifsdarangcd bcrvcci rlicCotrpa iy
and rhe Memb{s, hr srofir!.inn (hccrlh

Tlicm.r Boracslltrfdcrplccd'ngAnicleshnl be deemed odiiarl businesofar O.JinxrlGcn&al
MceLi'ig Rhich dedr.ed r dividerd.

(.

(

'lhe Compan! shallcomply *irh rhr p6vhnns of Scqr'or l2l of rlic Ac, uh'lc dc.lariDe or paying
dividcnds 0 is sharcholdc6.

Thc Cotr,0,,y itr5iy OcmmLMcerine may, upon Lhe recommenddion ofrle Borrd Esohc rhir.ny
n,onh!, i'Neimerb or orheraset foming pd ofrhe undivid.n ptufih (inchding potns orsuDlus
monies rrising lom rciliarion ol!iy capihl asrs of rhe compatry) sBtrding ro Lhe credir of rhe

Rcscae rmd or any orh* fund of Lhe Comprny or in rhe han,is of rhe Conpany aDd a"ailablc for
di\ribdion orrptuscnring rhcprcmirns.ccc'rcd on thc i'sucofSharcs and nridinE ro Lhe rcdir of
rlrc Pofir,'d I-o$ A.count becatiLelized:

fulr4^
r. Br rhe d irihd on Jmong rhe ho'l?R ofr mpJn) oranY ofrl'cm on Ll,e



(

,\ccouNTs

llT.Thq proyisions ofSedions lz3 ro l:13 ollhe Acr sha lhc connticd vi(htn so rar r! Lhe $mc No!td be
afph.iUcrorltrComprn).

113.1 the Dn-"do6 erd rn c6c rhe Key Manseerbt Pcconnctart rppoinled, rlic Ma mg,ns Agenr
shrLli ar rhe erpcnscotrliccomprny, cause props lFoks of{coun6 ro be kcprrih rcspcd ro.

a. allsuDs ofmorcy rcccived and expandedby rhc coriprny rnd the matrcn i'r rcsperofrvhich
some receipk and crp.ndilmc rrke place,
rll srLes rnd purchses of g6ds by rhe Compar!.
rll as{s, flediL! ard l€biliri6 of rhe coDrprny, 3f d
gcn!tully ofallirscon'ncrcml, finrnrirlrnd orhe.an_3nr, fFdlons ind ensreencnb rjd

r.ortrgrh{rhe} becoDe ennrled rhcrcroas capiilin.ccordricernh rhcrcsp.crive righG and
imered! rid ir propodion ro the amourk prid orcrcdrcd is prid rhereoD on p$d,trp shares,
Debcnru^sorDeb€nruft slock, Bof dsororhsoblisarionsof rhe Conphy, or
Byc.cdiligShir$ oflheCoDfstry{h'ch niy hivcbren nn'ed and rrc for futty paid up. in
proponion Lo rhcrnouns paid{'p orftdired rspridrh.rcon rcsprclively.s,iLh rhc who o or
any Ps4 ol rhc same remairiDe unpaid rhc.co4 and rhe DiredoE shall gvc ctTccr Lo such
resoruhon rd spprysuch ponioi oflhe pmlih o. Rcr^r Frnd or a,y olher fund !s m.r bc
reqtrrcd for rhe pu.p.!e of mskimE Flncn in full or prn lor ftc Strmcs, Debentr'res or
Debentre srccks. Bond5 or orher oblisaLions of$e companl so disribued or Gs rhc ca\e
nmybc)lorrhcptr.poseof|r5yirBiiNholcor'npm,rhermoudrcmaiiigLnpaidonrheSh es
*hich nay havc bccn nsued rnd rre ior tu y F,l.up, provided ftarnosrh dEkibnrion or
paynenr shaLl be nrd. trflcs rc.ohmoird by rhe Dnedod,[d, 'f$ Ecommendcd, su.h
dktriburoi rt paymenr shrll be rccepLed by strch sharho den in fu|l srlsrodton of$en
iDrrei i' 6e $id .ipiLrli4d !um.
For (hc ptrryo* ofSivn,! clltd ro rnt nrh resolurlon, r]I D'roo6 may sdlle rnyd'mqtrtry
*h'cl'Daymisein.esrrdroLhcdistribtrtrotrorpiymcdrsaroresidsrhcyrtrintexpeJiedand
inpanicularLhey'niy hnr ltudionil cenificde andeoEall) mrymlke such rmrgcnEd tor

s ol !'sh ShmA. Debentuesj Dcbciruru-S(ock. tsonds or
olher obl'edroN !nd fracrionrlcenificaLes or o,h.nvtrc rs rhcy may Lhi'rI rir rfd hry mrke
cish pryment ro any holdcA F sharcs, on rhe foodngofr|rvsltrcsofixcd in ord$ Losdltrs
rishk 3,d n,5y vcn My shr$, Debentures. Dcb.trurc.srel, Donds or olhcr obtigdidns iD
ru$cc trpon such rru{s lafudjtr!'Dg su.h righb N mrysee'n ctpcd0r ro rhe Dir{ron I'r
ca*suh.lcsoicoflhcJnresofrheconpfl,ya.cn,ll)prldardor]In3icplntyp.td,ont]
nrh.rpira iarion may bc cfftcrcd by $g dirribdior oln'nhq Shircs in rcrped ofdc n' y
prid Sharcs. by scdilins rlrc panl] peid Sh!rcs \!id rhc yhole or prn ot rti. !DpriJ LiabiliLy
thereon, burso rh4asbd\!en rheholded ofrhc ltrllypn'd shrresand rhe f'dtypijd shfts
rlic Sim so uplied in,c naymcdr olsuch funh{ Shrrcs $d n rltr crringuk|nrcir or
d D rurionofrr,ctirbitilyon Ltr P3nlyferd shrfsshi]l & so rpptied prc hE ptup.dtonale ro
rlic.motrnslhenrn$dyFidorq.di(|$paidonrheerinirgtullypiidrndpanl!pridshi.cs
rcspcctrvcly Whcndeemed rqu siLc,apop.rconridshallbe nlcd ir sccord.nco\irh rft AcL
rnd the Board ma] rppoinr rn] pehon ro sisn such coi'ftd on bchrtfofrhe h.tdc^ otrh!
S 

'xrcs 
of rhe Co'npany *h'ch lirvc bccn nsueJ prior ro rtr.h .lpihtia(on and s!.h

rppointncnt shsll b. cfccrivs

aLlorl'qmdlo6Decesadlorsho*DrgrlicrucfinancirlsbcaidcondiionofrheComDany
such boo(5:nd in 5u\h mJnncr rs fte DnRh6 r, subject o Ll'c prcvGions

(

Slcrion 123 of rhe Ad etrd orr-r scrions

ci



143.2 Thc books ofa..otrir shsll bc kepr ar rhe Registered Office ofLhe Con,pany or such oLlr$ placc
orphcesasrhe DnedoBrhinklilardshaLl beopenro inspedion byrhe Dnedondrinsbusines

Ia|. hryr.tionbreretj fl!,rb.t oIr0rns d hook of th, conrtuu:

ThcDncdo6shaLllromlimclorimuddemincrhcrh(andbllrdcxrcnrmJdvhal{imcsanJpLaccs
aid mds \rl'r' condi ois or rc8ul
be open 10 rhe inspedion ofmemb{s nol being Dnedou rnd no membor(ndr bei's a Dnedor) shall
hakriy r ehLofmsp.crnlanym. omprnycxccprdcotrlarftdb]
hNorr iorized by Lhe Direc1o6 or by theCompany in CenenlMc(ins.

-h( b!ot. f r.. nt hJll bc o$n ro' pr.rio b).nJ Di'r.ro', d,; gb. :nc$ ho' ^
150,Srd!m!nsof,^ccotrnrand roponro bc firiishcd roCcnc lMccnrgs.CopyolrhcD.lii.cShccrro

be sened on e!e!- Denrber:

150.1,{t cv.ry Ccnc.rl M.dii8 of $c Com])'fy Lhc Board ofrhe con,pany 5h3ll lsy bclorc such
iElins held in pmmnce olSedion q6 ofrhe Acl finmli.l ndemlns for fte finmcialyer.

1s0.1 tjvcry Llalrtrce Sher offte Co'npany shaLlslve a rrueand fai' vieq offte nac orrffansofrhe
Comprnlbdrhccndofrlicfin.,ichly.ftindslrll$bJcdrorl'cprovis'otrsolSccrionl29of
Ll'c AcL, bc n Lhc tbnn.cquncd by thc Ad

tsl.t Tlic BrliNc Shcc,!id Llr Prolir d l.o$ Accounr d,allbc rigEd by tu nc^otrorp.6on i
Lh. nMnc.lsid down in seclior ll4 olLhe AcLso frr as applicrble ro rhe Compri!.

l503EvcryPronrandLosAccotrnrol(hcCodp.DyslFllB!citEindlatrv'cworrhcpror_r!id/or
lo$sc.otrDr ofrhc comprny fo. Ll,e 6nricirlycs and slnllsubjcd to Lhe prcvisiotrs ofsedi.tr
129 oflhe Ac! be in thc form tuqtrnd b! rhe Acr and.omply sirh rhc toq!irmsnb otrhr Acr

150,,1Thc ProfirMd Los AccotrNsliillb.rDcxcd rorlicBolin.c Shccri,'d rl'cItrdtrolsR.ponshnll

150,5Tliecsli.Llbcrkclrcdrocvcr!an4'c,lidorcn,l$dbclorcrhcCoLnp.ry Ccic.rlLlccrrg,
anynoLes nered roorrominepanofsud n'rncirl idementi rhe Audiroa Repon rnd rhe
R!ponofrheBorrd!hichsh.lliich'dcrltrdchihspe'ficd'nScctronlS,la, orhq.pplicabLe
provnion!, if rny, of the AcL.

IsLa .? snaat and rther rh.aDerb 10 he:e,t to tetr a:oloee Mub{

(.

(

A copy ofrhE finM.i.isdcd.ns inclld'nA rhc Profir rnd Los  ccoud, rhc  fdror's Rcpon

'id 
cvc4 orhddocumcik rcqtrircd hy hN ro bc anrexcd or dbched, as de case nry bej to Lhc

baLance sheet) whirh ir ro br laiJ before $c Comprny in GonnalMc.riDg shrllnor h$ rhm 2l
(rscDLy orc) 

'lays 
bcforc Lhe de,e ol Lhe m.d ie be rnl Lo Lhe regisLe'ed addrcs ofeverJ

menb€. ofrhe Company, rnd ro every rdee lor the holders ofan! Debenn'res k$Led by Lhe

Co pi,)y, \hcLlrcr sud, n,cmbs or tuscc t o.6 nor enlirlcd ro havc norics ofcd,crrl
Mceritrs!ofLhe CoDpai] serr lo him, aid to aLlpeBons orh{ rhrn such membffior rru{ees



151,3 Provided rhd nshdlno' bcncce$.rylorndcot'rcsofrhedocuncnhssitoresitj ifrheBoxrd
e decidc and in rhrr evenl copies or Ltic documeDb st .*id shaLt be mdc aviilibte for
inspedion ar Lhe Reghrcad Office ofrhe conrpsny during workin8 hotr6 for a period ol2l
(rRcnry ono dils before rhe daG ofL& ierins and in rhd cvenr rhe d,Lencds conrainine
slienrlearurcsorsuchdoctrmenbinrhefonnprcscdbedunderscdion|]6ofrheAcr,w, b;
se.r to evc't Mrmber of the Company,trd ro cvery Innee br rhc hotdeB orsnydc&nrures
6nrcd b] rhe company 

'or 
tc$$in 2t (Nenly oic)diys bcfore rhe d,Lc ofrhc meeriiess t,td

down n serion ll6 in respecrofrhc n!(s aforesaid shs appty,.

tsr.{ Prcvidcd fudherrharany Menrbsorholdnordebenrufts orLhc coDrprny, and!n, prBon from
Rhom the con'pany has..ccpred rsum ofnorcy by$ayofdeposnsh,|l on demrnd beonrhd
Lo bc li,h6h.J, !irhour charge Rirh i.op! ofrhe brbncc stEr of rhe compaj! ind ofeve,t,
documerr rcqurcd b] rhe hw ro h. cinexcd oraMcheJ rtr.cro, nd ins rhe fohr and toss

Is?.crry of Bnta,.e stud Ptott Lntt Lort,|tc.!,tndArdro^ R.po/:

  copyof6e Firancirl shEments, includitrg Lhccon$Lidrkd rinsrcLatsrdemeir, ja,ny, !tonB ryirh
rllrhc doctrmenu which rrc rcqfircd rd be arlached o such financialddc'ncns mderrhe Ad, dnty
adopLed d rhc nnurlCcnenlMeingolrhcCompany, slmllbc tihd rvilh Regisr'.,r!irhin tO(hiiy)
d.rr ofrhe drre ofsinml Crnc(l Medirs iD su.h trrrinor ind wirh luch r.cs ru nry bc prc{ribrd
rvi6in rh. I'nc specified undff sccLiotr r03.

(

(

rs3-a.on,atohenuttun:

Once d lean in cvcryycirrhe rccourof r Co'npiiy rhrtl beeranrimcd, bitrnceand sud(cd and rhe
corrccmss olrhe rhrir sid Lo$ Ac.oui mJ Brhnce shccra$enrined b! oDc or more AudiLor or

t 5 t. ADr ih' tunt oI /1 nhr's:

l5r.l Thc ilotosxid rppoi'nnrctrL of rhc  !diron
nELi"e r,llrhc sirrh such neeritreb] \uy

rss. R?ati,8 ntut in:pkrto"s afAadno^' tepofl:

The 
^udnors 

Rcp.n shr be read beforc rc
iNpcdron by any n'cmbd ofrlicCompmy.

151.1 Thc Company dEll d rli.  nnu.l Cenenl Mc.r ng. by a Spcci,l R.$turion, rpno in
i"dividuator fim as AudiLo6 shostm hotd ofiice nom rhc conchtrionofrhcaforcsaid A,nuat
Gcn{rl M*ring rirr rhe conchrion of drc nrrlr  nnmt CeDeml Mccriis, sirh Lhc ,hcdins
uhcrcin !'chapp.inLmerr hs b{cn mide beinscoutrrcd 6rhc fihl,neer Dg Thccomprnyshi|
nor rppoint or rcippoinr.

a. rn individ!al6 ardirorformore rhsn l(oic) rcm of5 (fi!e)..trscc ire yecFrard
b rnaudtfinn!s.r'dirorformore D 1(L*o) rcms or(nve).otrsccdive yerts

shrll be sublccr rortrillcarion ii cvc'rAnnurlGrcml
of El$ins of rn o.diniry Re$ttrtroi

.omprn) in aena,t M!!r ng rrd \ , br upei ro



F:very accomtqhen rudiled and approveJ by lGenenlMedinsshallbeconc usirc ercepr a rcsffJs
lny ciior rlicrch snh'tr rhrcc mo ls icr 3nft ft sppbvsl Lhcrcol whorcvn 3ny such crcr is

discov{ed wirhin thi p€riod, rhE tucotrnr shill fonhlirh br cotuccJ and hencc fonh shrll bc

t 57- Notirr, seDitr oI Natia on co,Vo,r:

ls7.l A Norice n,ry lx {rued on Lhe co'nprny or an OmcflLlEEofby
Omcer al rhe ResistreJ Office ofrhe CompMy by pos und{
rc!trr.rcd |jos orbylcav'ng i,3r irs R+i{cred Onice.

157,2 Thorunn Norl.c'i (liisindrlic follosiigAn'.1$ shall mqLudc

oil$ or l+nlpmces rnd ary documenr ir relarion lowindirs up

153 Stdhe olNttie Dr R$hnnt:

serd e ir to thecon,par] or
r cedificde df poning or b,

sumrioN, io'i.c, rcqu6rNn

A ndrice miy bc scRrd on r Rcghtir by sc'ding n ro hd 
'r 

h6 olfi.c by po! lndcra ccnlficarc or
nonrE or by rcgisr.rcd l)or. or bydcliv$i',9 n ro. or ervire it forhim ar hisomcc

(

(

159 Strrir. oJ Nat;.6 or Mrhth!'s:

A nolice ororherdoa'med may be liven bylhc Comp.n] ro ary Nlomb{ residenr in India by $n( ins
ir pcr$nrllt orby pos o him fl h6 rugisLcrcd !ddrc$ n l"dia or by rcrogDrcd clcdroi'c 

'nc'is, 
or

ilrhe Membs hrs noreeisLeEd addrs in lndir,lo rhe rJdres. ifar], nLpplied by sLch Men,berro
theComp yforgiringolnoriccrohn Inc.scofsMcmbc.uho snorarcsidc oflndaaidNho
holds Sharcs rlie Co'npeny $nh $e pennhsion ofrhe Re-fle llarl ol hdis. a Notice or oLher

docu',enrshrLlbsEivo'by(heCompinybtscndlngirbypon(rtrm.ll)rohimdrhsrcgisrcrd drc$

a whcrc riori.eordocumerr ksentbypon LoanaddEsin lndia, Fflicerhereofshll bedeerrd
ro hrve been efieded by prcperl] idJto$ins.nd *nding a lcficr, posbss prlprid, .onuinhg
rl'ctror'ccold@uiur,prcvidc'lLl' Lhcconpsiy Ltr5dv5rce
tha( dmmrnb or nori.s should be $nr b him trnds r.ef,ificde ofponins or by rclnlercd
poy virh orreirhod icknorvlcdgrcnr dtr.rDd hls dcp.eLcdq(h rhc CompMt. su n nrnlc crl
to delray rhe ei|l€is oldoire so. seai.e olnorice or documenr shrll nor be deeDrd ro be

effecredinrhelasedl'o !eof amcering,drhc.rpinriorof fodt-eilhrhdu^.n!rrl*lcrcr
conhniirg Ntcc or JocumctrL s poncd, $d Ln atry.Llrn.sc a, 

'hc 
r mc., *h ch rlic l.trcr

*ould b€ delivered in rheordinarycours ofmail
b. whereanoriceororhe.docuDenl is senr by poi ro rnaddreso(ide lndia.seryice(hereolshaLl

be deemeJ 10 have been efecled on rhs \piry of6G,x) diys.nq rhs lqrsrco'r.iningrhseric

160. Noti.. L)' ,4tI' riis.hent,

A forice or otherdmun,eir advenised ir
s|rllbe deemcJ 1o bedulyseryed on rhc rppo.rs, on cvcry Mcmbcr



(

re{den, in Ind'r has no Resis(ered Addrcs 'i Indir inJ lho has nor strpphcd ro rhe company atr
addr*s for lhe sivinsofiotr.csrchim. AnyMemb$ftlidcnr m lndirwhohas'oftBnErcd iddres in
lndiashsll, ife rcquned rodo by rhe compsiy_ s!pply rhe comprny*irh ai addtos in ridja for ftc
givins of norices rohi'n

l6l Notie to Jotnt hottl?^:

163, /rh,ttirflion ol trch,ub nnt pto.zztin#:

50!c.solhc^yise expreslyprovidcd o rltr Acr. a docunEnror|.oc.cdinBrcqtrii'rsrdlior.ir on b)r
con,pany ni! b{ sianlJ b} a Dnedor. rhc Mirrging Aslnr. rhc sc(q..ics rnd ,lrerstrftdj 

rhc
Nlrnage4 Ll'e Secrcrsryororliqanrhorized OmceroaLhc Co'npMy rnd need nor bc lndn irsCommoD

l6r.l A nobce may be eivci by rhcCompan] Lo rhejoiiLhotdcre ofShare! by BivrnB rhc norice ro rhe
joi'trholdcrlrhoy nrme fi6r app.r6 in rhc Rcsiscr iD rrpmlofShatus.

161,2 A norice mry be sacd by rhcCompa.yon rhe pe6ons cnrirtcd rorShaEs if conscqucnce of
rlic dcdhor in$lrcncyolr Mcmb.fbyscndins irlhroueh Lhcpon in pre prid leftradd.c$cd ro
rhem 6y nane or bydlcofrcprc*nhlivesofLhedc.c6cd orissisneesotdrc Notvc,rorbyany
hkcdescriplion.rrr|tadd'es! its[y, in lndia supplied for rcptrrpoFbype6onsctern'ngrobe
so enriLlcd- or u rilsrh in add.es hrs been so suppticd,bysfliigrhcdo.u icniinanymrn,er
inshi.hirmiehrhrvebcenscdc,l if rhcdealhorinsolveD.yhasnoro.cuned.

162 NotiQ bt compnnt e liRnrttt tr4r.to:

Anyroricc Lo bc g'vcn by rhe Comprny slmllbc signd b] rhe Ke] M agciatPe^onnel or by such
olfice^ as rhe Lriredor mayrppoLdanJ the sisoarure rliercro Ntbc r{i(en. pri'ned or tirhogtuphed.

t6a.Dhhibaion oI)se^:

( rrr,r s,6a . Lr,. p'.vtro's ofchrpcr xx oarhe A.r 5id rhc rutes nade rhcrc unJcr, if rhe
Co'npM] be womd trprnd ftr$c6 iy.tt.bte tordisr buLio^ irhone rhe membeA 6 such bc
sulicieDr ro repay Lhc whoh ol lhe prid up capirst. slch isse6 shatt be djs'nbucd so rhd, rs
ncftly as may be ft loscs shsllbc bomc by rhe memben ii proponio' ro Lhe cspi.tprid-up,
o.whi.houghr ohivebeen paid up,a(hccomn.nccmcnrofr]tu dngtrp,oD rhe Starcshctd
by 6em resp€cLively ll isn(l'ngup,rhease6rvaitebtctorJisriburionsmotrgnrhcmembers
srrttbcmorc rhrn y'fficierr ro ftpry rhc \vhote ofrhe crpirrtF d.up d the commenccmc of
rhe ri'lding trp, rhcci.c$ shallbe dkribukd smong$ rhs membcr ii poponton ro rhe capilrl
ar rhe comnencemcDrol'hc wi d'ns l'p orrhich.ughr ro h!ve been prid up on rtjc shires held
by rhcm rcsprdivelr,.

16,1.2 This Anick h NnhouL lrjudrcc ro rhe rishb of L|r hotdc^ ofrhe Shms issu.d !pon spccirt
Lcms and co'dnioDs.

t 6s. Dittih rtioz tn :p?ct. or Aint:

subjecro cpnv;ioDsof rheAcr:



IfinoCompbyshrll bc Nound upvhelhqvolunLilyorolhcNi*, tho liquidotoB moy, qirh lho
snction of a speial rtsolu on and rny dher sdion rquired bt rhc Act, dividc amongsr rh.
DembeF ,n sFie or krd, rhe Nhole or ,ny psn ol de Nels of ine ComFny, *hcrher rhey shall
consisr of php€fty of(he se kind or nor.

b For the puDoe atorsid, fie liqlidolor may er !!ch hlue as hs deef,s frr upon any prcperry !o
be divided 6 oEsaid md Dddebmine hossuchdivision shallh€ caried our as bd*n rhe

ncmb.ft or difTeMt clases ofncmhcB.
c. Th. lquidalor may, wilh the like slncrior, ws lhe $hole or any pd of such 6*8 in rustecs upon

snsh hsb for rhe b.nefit oarhc conrributories ifh. consideG neesary. bur so rhar no menb.r shall
bc compelled ro .eepr any shafts d othr saudries whereon rhse is ony liabil,ty.

SECRECY CL{USE

Subjerrodepmvisionsoaihe Ad,DoDemb€rshallb.enftled rovisiror insFctanym*sof rhe

Conp3ny wnhout rhe pemision olth. Di@1o6, Key Man4erial Peennel or Mano3er or lo rcquire
dikoveryotorsny inionotion FsFctins by dcbils ot rhc ConFnyt busine$ or rBdin& or my
olher marcr which G or miy be in lh. narure of a rdd., seftr mynery of hde or *cret plM or
which nry Ehr.d b lhe coiducl ol60 bDsins ollhc Conprny ond which, ,n rhc oprion old.
Direcro,w'IIbcindp.dionrinrheinteestsolrlsMembedofrheCmpanyromnmlniereloths



(

(

We rhesevenl peBons qhose nmsa.daddre$Goesubscrib€dh.Eto aredesircusolb€ing fomed
irro a compa.y in pu^uinca of rhh Anicle ofAssciarion md wc Gpecrively agree ro rake rhc
numbe6 ofrhe shaFs in l]lecapibl olr|t Conpmy scropposireb our name

Dared Lhis 27,i dsy olNovembe.. 19r9

K.

50(Finy)


